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CTpaTerns BHyTPeHHEro pblHKa

B nepBbIii AeHb HEAENW aKTUBHOCTb YYACTHUKOB pbiHKa TPaAMLMOHHO Gblnia HEBLICOKOW. ToproBble 060pOTLl OCTaBanMCh
Ha HWU3KOM YPOBHE, a KOTUPOBKU BOSbLUMHCTBA BbINYCKOB 06nurauuii 6binm ctabunbHbiMM. HeCcMOTps HA HAMEYEHHbIE Ha
cerogHs nnatexu HOC, koTopble MHOTME MHBECTOPbLI NPeanoYnTaloT OCYLLECTBMATL 3apaHee, CTaBKM AEHEXHOMO pbiHKa
He npesbiwany 3.0-4.0%.

OueBunaHo, B Grivkalime OHU UHTEPEChl YYaCTHUKOB pblHKa NPEVMMYLLECTBEHHO BYAyT KOHLEHTPUMPOBATLCS B CErMeHTe
NMepBUYHbIX pasMelLeHnit, rae GyayT npeanaratbCsl JONTOBbIE MHCTPYMEHTHI Ha noboii BKyc. Bo BTOPHUK MHBECTOpaMm
GyayT NpedcTaBreHbl YeTbIpe BbiMycka oGnuraumii 06wMmM HoOMUHaNbHBIM 06BeMOM B 7.5 MripA pyo.

CerogHsa cocTouTCs pa3MelleHne o4YepedHoro Bbimycka obssaTtenscTB MockommepubaHka B o6beme 3.0 mnpg py6.
(cpok ob6palleHus YeTbipe roga, opeprta Yepes nontopa roga). AMUTEHT ABMSeTCS AoYepHUM 6aHkom KaskommepubaHka
(Baa1/BB+/BB+), BTOoporo no BenuunHe GaHka KasaxctaHa. Bmecte ¢ Tem, mopydmTenbCTBa rofioBHOrO GaHka no
pasMellaembiM obnuraumam He npegycmoTpeHo. [loxogHocTb Bbinycka MockommepubaHk-1 B HacTosee Bpems
coctaensieT 8.8% (gtopaums okono 0.8 net). Takum obGpa3om, NPOrHo3MpyemMas opraHm3aTtopamu 4OXOLHOCTb BTOPOro
BblMyCka 3TOr0 3MuTeHTa Ha ypoBHe 9.2-9.5% BbIrmsguT BnonHe apeksaTHo. [OXOAHOCTb AEHOMWHMPOBAHHLIX B
ponnapax espoobnuraunin KaskommepubaHka € Aropauuent okoro nornytopa net MoXeT ObiTb OLeHeHa Ha YypoBHe
6.25-6.50%. CtangapTHasa npemus pybnesbix obnurauui k BantoTHeiM coctaBngaeT okono 100-150 6. n. Takum obpasom,
nNpemMmio HOBOTrO Bbinycka MockoMmepLbaHK-2 OTHOCUMTENBHO KPUBOM JOXOOAHOCTU KaskomMmepLbaHka MOXHO OLIEeHUTb B
pasmepe 120-150 6. n. Ha Haw B3rnsa, cnpaBeanuBbIi YPOBEHb 3TOrO CNpafa AOMKEH BCe Xe HaxoauTbes B obnactu
OBY3HauYHbIX 3Ha4YeHUn. C 3TON TOYKMN 3peHns opueHTMpbl N0 MockommepubaHKy BbIrMSAaT npyuBrekaTensHo.

OpHVvM 13 Hanbonee MHTEPECHbIX pa3MeLLeHN CTaHeT CeroaHs BTOPOW BbiMyCK obnuraumin po3Hu4Hom cetn Bukropus
(cpok obpalieHuss Tpu roga, obvem 1.5 wmnpg py6.). BukTopusi BXoOWT BO BTOPYD [ECSTKY pUTENANepoB
(no npepBapuTenbHbIM oueHkaM, obopoT rpynnbl ¢ ydetom HOC B 2006 r. coctaBun 4ytb 6onee USD800 miH).
leorpadmyecku 6usHec Buktopum cocpegotoyeH B Mockse u KanvHuHrpage (no 45% ob6oporta), ewe 10% npuxogutcs
Ha CaHkT-lNeTepbypr. KanMHuHrpagckuin cermeHT 6u3Heca B MPOLLIOM roAy MpoLuen opuanyeckylo pecTpykTypusauutio,
1 Tenepb onepartop cynepmapkeToB B KanuHuHrpage v Metepbypre siBnsieTcss nopyymTenem no obnuraumsm Bukropun
(kak no gebioTHOMY, Tak U MO HOBOMY BbINycKy). TeM He MeHee, KanvHUHIpaacknue AUCKayHTepbl U Mara3vHbl hopmaTa
«cash&carry» no-npexHemMy octaloTCsi BHe rpynmbl NopyynTenen.

Hanbonee agekBaTHbli opuveHTUp Ans Buktopum — ato Konelika, nockonbky A0 Tpex 4eTBepTen Bblpyyku Bukropum
NPUXOQMUTCA Ha «MarasviHbl y Joma» U anckayHtepbl. CpaBHUBaThL peHTabenbHOCTL BUKTOpUMKM U ee KOHKYPEHTOB MOXHO
TONBKO YCMOBHO, NMOCKOMbKY KOMMaHWS MoKa He NpoLuna ayauT, KOTOPbI MOXET CyLLEeCTBEHHO U3MEHUTb NpeACTaBneHns
0 ee nNpubbINbHOCTU (NyGnukaumsa ayaupoBaHHon oTyeTHoCTM 3a 2006 r. oXuaaeTCca OCEHblO), @ OTYETHOCTb OTAENBHBIX
onepauMoHHbIX MoApPa3feneHnii No POCCUMCKUM CTaHgapTaMm y4yeTa Bbi3blBAaeT OnpederieHHble BOMpOChbl B 4acTu
npubbinu. Kpome Toro, onepaumoHHasi Mofens Bukropum kaxeTcst Ham Heckonbko 6onee cnabow, yem mogenb Konewiku
(n3-3a BbICOKOW JOMM apeHAyeMbIX MOMELLEHWI U 0CODEHHOCTEN NOMMCTMKK). YNpaBneH4yeckas oueHKka peHTabenbHoCTH
no EBITDA 3a npowneiin rog — 6.0%, 4To 3aMeTHO nydlle HeAaBHO OnMyOnMKoBaHHOro nokasatens Konenkn 3a 0eBATb
mecsueB (4.1%). OTHocuTenbHasa 3afoImKeHHOCTb BukTopum Takke Bbirmagut Gonee GnaronpustHo, Yem y Konewiku
(koadhpmumeHT CoBokynHbin gonr/EBITDA paBeH 2.8 npoTuB 6.6).

Moka Mbl He BUAWMM MPUYMH ANS pa3MeLLleHUst HOBbIX obnurauuin Buktopum ¢ Gonee yskuMu cnpagamu, Yem crnpagbl
Bbinycka B obpalleHun (3HaumTenbHas 4acTb KOTOPOro Obinia BbiKymfieHa M Tenepb co34aeT PUCK AOMOSHUTENBHOMO
npeanoxenus). Mbl nonaraem, 4YTO Ha TEKYLMA MOMEHT CnpaBedSIMBLIA YPOBEHb AOXOAHOCTM HOBOFO TPEXSIETHEro
BbInycka A0OfmkeH ObITb YyTb HWXKe 11%. Korga n ecnu ayanpoBaHHas 0TYETHOCTb BukTopun noaTBepauT KOPPEKTHOCTb
yrNpaBrieHYeCcKMX OLEHOK ee MEHEKMeHTa, Mbl OyAeM cuuTaTb ee KPeAWUTHbIE PUCKA NMPUMEPHO PaBHbLIMU pUCKaM
Konenku.
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CTpaTervm BHeLlHero pbiHKa

VIHBECTULIMOHHAs aKTMBHOCTb Ha Pa3BMBAKOLUXCA pblHKAX B MOHEAENbHWMK OCTaBanacb LOBOMbHO HWU3KOW B CBSI3U C
BbIxogHbIM AHem B CLUA un kapHaBanom B JlatuHckor Amepuke. KOHBIOHKTYpa pbiHKa Ha 9TOW Hepene, ckopee BCEro,
OyneT ocTaBaTbCsi ONaronpusATHOW, M WMHBECTOPblI COCPEeAOTOYaT BHMMaHME Ha KOPMOpPaTUBHbIX U BGAHKOBCKMX
eBpoobnuvraumsax ¢ 6onee gnuHHon Atopaument. Mo HawmM nporHosam, 6yayT NOCTENEHHO PacTu KOTUPOBKWU BbIMYCKOB
EBpasXonguHr 15, Cesepctanb 14, HKHX 15, CUHEK 15. B HedTerasoBoM cermeHTe npuBrekaTefibHee BCEro
Boirnsaut THK-BP 16. Ero npemusi k KpuBoW goxogHocTu obsisatenscts asnpoma coctaenseT 40 6. n., Toraa kak
aHanornyHas npemus THK-BP 11 coctaBnsieT He 6onee 10-15 6. n. Buinycku Masnpom 16 n Masnpom 34 Takke BbIrmagaT
JOCTaTOYHO WHTEPEeCHO, UM MX MOXHO paccMaTpuBaTb Kak Haubonee p[elweBy0 anbTepHaTUBY CyBEpPEHHbIM
eBpoobnuraunsam. OgHako ¢ y4eTom nnaHoB [asnpoma No pasmeLLeHuto AONOSNHUTENBHOrO BbiMycka eBpoobnurauuin,
ewe Ha USD2 mnpa Mbl pekoMeHAYeEM MHBECTOPaM 3aHATb BbKMAATENbHYO MNO3NLIMIO.

Byepa 6bin 06bsABNEH OPUMEHTUP MO AOXOAHOCTM [ebHOTHOro BbiMycka CeMuneTHUX espoobnurauui TpaHcHedTn
(A2/BBB+), eHOMVHMPOBaHHbIX B Aonnapax: NpemMus K cpegHepbIHOYHBIM CBONaM MOXeT ObiTb yCTaHOBMEHa Ha YpOBHe
60 6. n., 4TO B TEKYLLMX YCINOBUSIX COOTBETCTBYET AoxoaHocTn 5.75%. B aTom cnyvae npemusi K KpUBOW JOXOOHOCTU
CyBepeHHbIX eBpoobnuraumin coctasut 10-15 6. n., Torga kak npemus kK Kpuon goxogHoctn Cbepbark (-/A2/BBB+) —
BTE (BBB+/A2) 6yaet HyneBou. 1o Hawmm oueHkam, Ha dhoHe AeduumTa NpeanoxeHusi CyBepeHHbIX BbiMyCKOB, CNPOC
Ha obsizatenbctBa TpaHcHedTN GyaeT BbICOKMM, OOHAKO Mbl HE BUAMM B HUX GONbLUOrO noteHuumana Ansi pPOCCUNCKNX
YYaCTHUKOB PbIHKAa.
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Bpema Koncencyc i Makmueckoe [pepoipnge

HWmpHrarop Ja mprop
[ L) (TS T POrHo FHIYE HHE FHIYE HAE

KonWYecTED NepEMYHED: 0GPELLEHMA 33 NOCOGHAMK no

15 deepana 11 deepana 1630 314 357 313
GezpalboTiue
Kin A i
NHYECTED MHAEH, NPOAGMHERLLAE NONYYETE NocobHe 4 tespang 1530 2 500 3 260 3 450+
no Gespafbomiue
H
e e o o P— 16:30 A44% A42% 1.14%
[M3MEHEHHE K NPeap Ly LLEny Mecany]
MHAzKE LEH Ha WmNo EMblE TOBIRE
AP e HTHEY P P 16:30 0.0% 1% 2
[M3MEHEHHE K SHANOMHHOMY neprany 2006 ]
MHAzK: YEEPEHHOCTM B NPOMEILNEHHOM CEETORE LTETa
LA G F' 4 thespans 16:30 106 244 a1
Heta-Hopk
YMCTEIH O BEM NOKYNOK HHOCTREHHEIMA WHEECTONGMM
K il " neicabph 1700 0.0 15 a4 4%
AMEPHEAHCEMX LeHHBL: Bymar, LISD mapp,
OfBEM NPOMBEILNEHHOM NPOHSEOACTES T, 1745 0.0 05 0.5oges
[M3MEHEHHE K NPeap Ly LLEny Mecany]
OFLEM WCNONB30EAHHA NPOKIEDACTEEHHEL: MOLLHOCTEA AHEApb 1714 81.7% 1 a1.8%
MHAEK: NENOBON YEEPEHHOCTH B CEKTODE MMIHLLHOM
LA GBI iR thespans 21400 35 40 35
CTROMTENECTES
H
16 peppan |01 C YHETOM LEH H3 SHEROHOCHTEN i MR0YITH P 16:30 % % 0.3%
NWTEHHA [H3MEHEHME K NPEABIRYLLENY Mecaly)
ML &
LM fies yYETa UEH HE SHEPrOHOCHTEDH M NPOLYKTE — 1630 0.2% 0.39% 0.99%
MHTEHHA [HIMEHEHME K NPERBITYLLENY MEcaly]
ML ¢ y9eToM UeH HA AHERrOHOCHTENH M NP0y KT AHEapE 1530 0.4% 0.2% 14%
MWTEHKA [H3MEHEHKE K aHANOMYHOMY nepiody 2006 1)
HLM Ge3 wYeTa LEH Ha AHERMOHOCHTENH W NPOLY KTh] s 1630 - 1 5% 5 1%
MWTAHKA [HMEHEHWE K aHANOMYHOMY neprogy 2006 1)
K
NWYECTED AOMOE, CTHOMTENBCTED KOTOPLIX HAYaTO B — 1530 1 500 1408 1 Fda*
AHEApE TEKYLLEM M43, MIH
y .
MCND BEIAHHEL: PasEELEHWH Ha $HIHLLHOE — 1630 1,580 1568 1 B3

CTROMTENECTED, MIH
MHIEK: HACTPOEHMA NOTREGMTENER, PACCUMTRIEREMEIM

hAHHHMEHCEHM Y HHEEPCHTETOMN q®Epant 1500 965 433 6.4
[MpenEapHTENBHOE SHAYEHHE)

T WockaEcon y EpEN EHN.
“*Teptcll o TPEHHOE IHA'IEHRE,

Herounne: Boamberg

EMBI+ Global 412.1 0.00 0.84 1.19 170.0 0.00
ApreHTiHa 130.7 0.00 2.33 2.85 210.0 0.00
Bpasnnus 592.5 0.00 1.13 2.11 182.0 0.00
Bonrapus 642.1 0.00 0.68 0.92 66.0 0.00
Mekcuka 351.6 0.00 0.61 0.71 103.0 0.00
Poccuns 452.2 0.00 0.73 0.65 100.0 0.00
OAP 144.8 0.00 0.29 1.53 75.0 0.00
Typumst 261.3 0.00 0.36 1.03 212.0 0.00
YkpauHa 220.9 0.00 0.61 1.16 126.0 0.00

VicTounmk gaHHbIx: Bloomberg
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CTpaTerMﬂ BanklOTHOrNoO pbiHKa

BHewHne dhakTopbl MpoAormkalT oOkasbiBaTb OnaronpusaTHOE BO3OENCTBME Ha Kypc pybnsi: eBpo BHOBb HEMHOMO
YKpenurcsi No oTHoLWeHUo Kk gonnapy. bonee Toro, cutyauusi ¢ NMMKBUAHOCTHIO HA BHYTPEHHEM PbIHKE yNy4luMnach, 1
HEeCMOTpPS Ha HoBble pa3melleHnsa obbemom 30 mnpa pyb. M Hanoroeble NNaTexu, CTouMocTb ogHogHesHoro PENMO nog
3anor O93 Takke onyctunacbk Ha 80 6. n. Ao 3.7%. Tem BpemeHeM, HabupaeT 06OPOTHI ANCKYCCUSA O TOM, KaK CKaxKeTCs
IPO Cb6epbaHka Ha nukBugHocTn. Cyast No cerogHsillHMM KoTupoBkaM akumi CoepbaHka, IPO cnocobHo npuBneds Oo
USD10-15 mripg; npy 3TOM 4acTb akuuii (Ha cymmy okorno 80-90 mrnipg py6.), no-suanmomy, npnobpetet baHk Poccun.
BHe 3aBUCUMOCTU OT TOrO, Kak pacrnopsigutcst aTumm cpegcteamm CoepbaHk (ecnu, KOHEYHO, OHU He ByayT nepeBeeHbI
3a pybex), aTO NpMBEAET K YBENUYEHWU0 AeHeXHoW maccel. OgHako 3TO He BCE — CMpOC CO CTOPOHbI UHOCTPaHHbIX
MHBECTOPOB Takke obecneunt MocTynreHne CPeacTB MO CYETY ABMXKEHUS KanuTana v, COOTBETCTBEHHO, MOBMEYET 3a
coboWi AONONHUTENbHbIA POCT AEHEXHOW Macchl, N0 KparkHen Mepe, eCnv He CrydnTCs o4epeaHol peBanbeauumn pyons.
B aTOM CBA3M Mbl cUMTaeM, YTO BEPOSTHOCTb Takoro xoga co CTOpoHbl baHka Poccum HenocpeactBeHHo nepen IPO
C6epbaHka 4OCTAaTOYHO BbICOKA.

Anekcel Moucees
TenegpoH: 258 7946
Hapeaus Cadbixosa
TenegpoH: 258 4356



3a Bpema  KoncencyocHodd dRkmueckoe Mpepbapnge:

HHpraTop _
EPHOR  IFDNHEELMM* MPOrHo 3 FHAYE HAE FHAWE HAE

MHAEkE NoTheBMTENBCKAY LEH
16 deepana TepmanMa ARKE TP il AHEApE 10:00 -0.2% 0.2% -0.2%

[M3MEHEHHE K NpeSElLyLEMY MECALy ]
MHpeke nompefMTENbCEAX LEH

AHEAPE A0:00 1 B% 1.6% 1 B%
[MSMEHEHHE K aHANOMYHOMY NepHogy 2006 r.)
I b i
APMOHMSMPOEAHHBIA HHAEKE NOTREGMTENBCKAX LEH — 40400 0% 0% 0%
[M3MEHEHME K NPEIBILYLLERY MECALy]
TGIMOHMSMPOBTHHBIA MHIEK: NOTREGMTENECKAE UEH
: ¢ L o AHEApE 1000 1.8% 1.5% 1.8%

[MSMEHEHWE K aHANOMYHOMY Nepuagy 2006 ]
HEHUMA  CHET TEKYLIM: onepalud, ELIR mapa, nekalbpe 1044 - 2917 Rl

FonWyecTeo pabouny MecT B

HECENECHIXOFIMCTEEHHOM CERTORE

4yp. 2008 10:45 0.2% 0.2% 0.2%
[Npe AEAPMTENEHOE SHAYEHHE, HIMEHEHME K
GHANOMMYHOMY Nepuogy 2005 r.)
CTOMMOCTE pafioqed cHibl
[NpeaEapHTENbHOE SHAYEHHE, H3MEHEHME K 445, 2006 1045 0.4% 0.3% 0.5%
MPeAEYLEMY KESHTANY]
WMTanwa  Canego Toprogora bananca, ELIE mapn, Iekabpe 12:00 - 05491 - 4324

Canegn Toprogora Banadca no Esposaqe, ELIR

EC Ap Top HOSOHE, neiafps 1300 a0 25 5 4%
mnp,
Canegn Toprogors Banadca no Esposode neratpn 4500 a0 07 4400

[ WYETOM CESOHHEL: monedaHud], ELIR mapg,
MHAEKE LEH NPOMSEOLMTENEA
20 deepana Tepmanua ARHE LR TR wTE AHEApL 10:00 0.1% - 0.0%
[MzMEHEHME K NPEIBILYLLENY MEcaLy]
MHAEHE: LEH NPOMSEDIMTENEA
[MSMEHEHME K aHANOMMYHOMY NepHogy 2006 ]

_— ;
LG 4iE 2006 1045 0.6% i 0.0%

[MsMEHEHHE K NPEALILYLLENY KEApTaNY)

BanosoM BHYTREHHMH NpOGYKT

[MSMEHEHWE K aHanOMYHOMY Nepuagy 2005 )

KOIMYECTED $3KA30E B NPOMBILNEHHOCTH
MTanua  [W3MeHeHME K NRe by LLENy MECALLY C YYETOM nekalbipe 12:00 0.5% - 0.5%

CEIOHHBI KONEGAHWA]

Ko MMYeCTED $aKa30E B NPOMBILNEHHOCTH

[MsMEHEHME K aHANOMYHOMY nepwogy 20051 Ges  newalpe 12:00 9.7% - 9.2%

AHEApE 1000 3.3% - 4 4%,

4 g, 2006 1043 2.3% - 1.9%

YYETE CES0HHELX KONEGaHMH]
Ko MYECTED NPOAENE B NPOMEILNEHHOCTH
[MSMEHEHHE K NPeARILYLLEMY MECALY © YHETOM Iekabpe 12:00 1.0% - 0.2%
GEIOHHBL KONEGaHHA]
KONMMYECTED NPOAZNE B NPOMBILNEHHOCTH
[MSMEHEHHE K aHANOMYHOMY NepHody 20051 Ges  mewalpe 12:00 TO% - a.4%
WYETA CEIOHHED MINEGAHHH]
MpOM3BOETED CEKTORE CTROMTENBCTES

EC (o ydeToM CESOHHL MONEGaHHA, HSMEHEHHE K LT 13:00 - - 1.2%
MPEgRIAYLLENY MECALLY ]
MPOMFEOETED CEKTORE CTROMTENLCTER
[ YYETOM KONMYECTED pafiodn: JHEM, HIMEHEHME K JEKafpE 1300 - - 5.5%
aHanorMYHaMY nepdogy 2005 1)

*To w ocaEcon y EpEN EHN.
“Tepec o TPEHHOE IHA'IEHNE.

Hetounme Boomberg



CpeOHecpouHble peKkoMeHgauum

BaHk Mocksbl 15 ONWMHHas No3uums 02.11.2006 102.33 102.58 103.11 103.36 2.74 8.98 242 7.93
[asnpombaHk 11 ONMHHas no3uums 24.10.2006 104.21 104.46 105.83  106.08 3.83 11.6 3.35 10.1
MTC 12 ANMVHHAs No3nLms 07.08.2006 100.73 100.98 105.69  105.94 8.99 16.4 5.72 10.5
CeBepcranb 14 ONUHHAs No3uLnst 07.09.2006 107.42 107.72 108.94  109.34 5.09 11.0 4.31 9.35
THK-BP 16 ANVHHAs No3uums 25.10.2006 104.05 104.30 106.28  106.53 4.25 13.0 3.21 9.79
BB[-2 ANVHHAs No3nLms 08.11.2006 103.20 104.00 103.25  103.35 1.74 6.12 1.89 6.64
BukTopus [epxaTb A0 noraeHus 17.07.2006 99.65 99.90 98.90 101.05 5.22 8.73 5.66 9.47
[anbCes3b-2 O7MHHas No3uums 04.10.2006 102.20 102.48 100.00  105.00 0.87 2.28 2.64 6.92
MmnakcbaHk-2 fepxartb A0 noralueHns 17.07.2006 94.00 100.75 100.00  100.17 3.70 6.20 5.66 9.47
MmnakcHaHk-3 fepxaTtb A0 noralueHuns 17.07.2006 101.04 101.20 100.41 100.49 4.68 7.83 5.66 9.47
Wtepa fepxarb A0 noraLueHns 30.06.2006 101.05 101.29 100.98  101.15 5.89 9.15 6.12 9.50
KpacHblit BocTok fepxartb A0 noralueHns 17.07.2006 101.20 101.60 100.01 100.10 5.20 8.70 5.66 9.47
PycAn-3 ANVHHAs No3nLms 10.10.2006 99.75 100.29 100.00  100.15 2.33 6.39 246 6.75
CubTen-7 ONWMHHas No3uums 24.10.2006 101.75 101.85 101.60  102.10 2.52 7.74 2.14 6.57
YPCW-7 ANVHHAs No3uums 24.10.2006 101.14 101.30 10145 101.65 2.85 8.75 214 6.57
* loxod om uxgecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHuUl pbIHOK). WemoyHuku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana

Maeen Mamawn +7 495 258 7708

KveBcTap: BO3MOXHO HapyLleHue ycroBuin Bbinycka obnurauum

KomnaHusa Telenor Buepa onybnukoBana npecc-penn3 O BO3MOXHOM HapyweHun KueBcTapom yCrnoBuin Bbinycka
eBpoobnuraumn. CornacHo coobleHunio, adpdunmposarHHon ¢ Altimo komnaHum yganocb 3abnoknpoBaTb B YKPaUHCKOM
cyne npoBefeHve ayauta Kwuescrapa. [lpocnekTbl amuccum eBpooOnuraumini  onepatopa npeaycmaTtpusaioT
o6sA3aTensHOE NpefocTaBneHe ayaupOBaHHOW (PMHAHCOBOW OTYETHOCTWM MO MeXOyHapoAHbIM CTaHdapTaMm yyeTa 3a
Kaxabli MUHYBLUWIA roa He no3aHee 30 anpens cnegytowero roga. Mo mHeHuo Telenor, ecnu aTa npobrnema He 6yneT
yperynnpoBaHa, TO COOTBETCTBYHLLIEE YCITOBUE BbiNycka eBpoobnuraunii 6ynet HapyLleHo.

Mbl He cnuwkoM o6ecnokoeHbl TakuM pasBuTUEM COObITUIA. Bo-nepBbiX, Bbilleyka3aHHOEe OrpaHW4MTenbHOE YCroBue He
OTHOCUTCS K Yncny Hanbonee BaxHbIX. Bo-BTOpbIX, AaHHOE HapyLlueHue (ecnu oHO npousonaeT) byaet obycnosneHo He
npobnemamMn KOpnopaTMBHOIO YyMpaBrneHus, kak B cnyd4ae co CTupornom, a npaktudeckn opc-MaXopHbIMN
obcToaTenbcTBamu. HakoHewl, nockonbky oba BbiMycka eBpooOnuraunini TOpryloTcs 3HauMTenbHO Bbille HOMWHAarbHON
CTOMMOCTU, MHBECTOPbI BPSIA N NOTPEbYIOT MX OCPOYHOrO MOralleHns, a 3HaunT, BNnsSH1ME Ha PMHaHCOBbIE NoKasaTenu
KomMnaHun 6yaet HebonbLLnM.

Bmecte c Tem, HOBOCTb CBMAETENbCTBYET O TOM, YTO KOHMMMKT mexgy Telenor n Altimo HauvHaeT ckasbiBaTbCs
Ha onepaumnoHHon aeatensHocT Kuesctapa, B oTnmume oT cuTyauum ¢ BeimnenKoMmoMm. B ¢BA3K € 3TUM MOXHO 0XnaaTb
paclmpeHunst cnpagos espoobnuraumin Knesctap 09 u Knesctap 12, KOTOpble TOPryloTCA Ha YpPOBHE WMHCTPYMEHTOB
BeimnenKoma n MTC, yTto npeacraensieTcst HAM HEOOOCHOBaHHbIM.

lNasen Mamati
TenegoH: 258 7708

MnaHbl Fa3npoma — Bnusinue Ha o6nuraumm CUBYP XonauHra n anekTpoaHepreTMYeCcKMx KOMnaHum

laseta «BegomocTtu» onybnukoBana ABe cTaTbM O MnaHax [asnpoma OTHOCUTENbHO OEATENbHOCTU, He CBA3AaHHOW C
[obblyeri raza. Bo-nepBbix, ra3oBbiii MOHOMOMUCT NPEANONIOKUTENBHO BbIpa3nn roTOBHOCTb OOMEHATL CBOW MakeT akuuin
CUBYP XonauHra Ha 6ymarn MocaHepro, npuHagnexaiwume Fasnpombarky n Mascgonay. Bo-BTopbix, Masnpom nposieun
MHTEpeC K NoKynke rocnaketa akumi OrK-5, a satem 1 OMK-3.

O6e HOBOCTV NOATBEPXKAAIOT HALLe MHEeHWe O TOM, 4To [[a3npoM nony4yun ykasaHue nogaepxatb NpoLecc UHBECTULMIA B
3MeKTpoaHepreTuky. Ecnn Takas nopgepxka OyaeT peanusoBaHa, Cnpadbl ObnuMrauvini reHepupyloLmMx KOMMIaHun
(B wyactHoctn, OlK-5) moryT cysutbea. OgHako B HacTosiwee BpeMs cnpagel 6ymar CUBYP XonauHra Bpsg nu 6ygyt
[EeMOHCTPUPOBaTb HEraTUBHYIO AUHAMWKY, MOCKOSbKY ANS PblHKA HE MMeeT 3HayeHusi, Kakas UMEeHHO CTPYKTypa rpynnbl
"a3npom BnageeT COOTBETCTBYOLLMM NAKETOM.

lNasen Mamad
TenegoH: 258 7708

Bbikyn akuuin Apbat-lfipectuka — gonrosas Harpy3ka MoXeT BHOBb BO3pacTu

ApbaTt-lpectnx, KpynHas po3HMYHas ceTb NO MPoAaxe napdoMepun U KOCMEeTUKK, B4epa cooblmna o Bbikyne 40%
CBOWX aKLUA KOHTPONMUPYIOLIMM aKUMOHEpPOM r-HOM HekpacoBblM y duHaHcoBoro uHBectopa 3a USD400 mnH.
HesaBucrMo OT cnpaBednMBOCTM OLEHKM KOMMaHUW, C TOYKM 3PEeHWs ee KpeAWUTOCNoCOBHOCTM ynnayeHHass cymma
(Hackonbko Mbl MOHANW, B AEHEXHbIX CpeAcTBax) BbIMsAUT BecbMa BHywmntenbHo. CerogHs msgaHne RBC-Daily co
CCbIfKOM Ha r-Ha HekpacoBa coobLmuno, 4To NoKymnka NonHOCTbI0 NpoduHaHCMpoBaHa UM 3a c4eT COBCTBEHHbIX CPEACTB,
Toraa Kak B npecc-penunse MHaHCOBOrO MHBECTOpPA roBOPUTCH O MPUBIIEYEHUN OOMONHUTENbHBIX 3aEMHbIX PECYPCOB.



MocnepnHsas Bepcus kaxeTcst HaM 6onee peanuctuuHon. Ecnu ata uHdopmaums noaTBepaMTCsi, 3TO MOXET O3HayarTb,
4YTO haKTUHECKUIA YPOBEHb AONra KOMMNaHWM He YMEeHbLUWICS, Kak npegnonaranu yyacTHUKW pblHKa nocrne nybnukaumm
ynpasrneH4eckoi otyeTHocT ApbaT-lNpectnxa 3a sHBapb-ceHTA6pb 2006 r. [leHexHble NOTOKU KOMMaHUM U AMBUAEHAbI
CTaHyT, B CYLLHOCTW, €AMHCTBEHHbIM WUCTOYHMKOM MoralleHus 3ad0rMKEeHHOCTM, MOCKOMbKY r-H HekpacoB He HamepeH
nposoaute IPO Ap6GaTt-lpectxka B Onukanwee Bpemsa. Ha Haw B3rnsg, 370 COOOLIEHME MOXET MpUBECTM K
pacLUMpeHnio cnpaga obnuraunii KoMnaHuu.

lMemp MpuwuH
TenegpoH: 258 7789

NnkBungHocTb
OcTaTkv CpefcTB Ha Kop. cyeTax kpeauTHbIX opraHuaaumil B LI PO (no P®), mnpa py6. 4217 439.4 T ¥
OcTaTku cpeacTs Ha Kop. cyeTax kpeauT. opr. B LI P® (Mockosckuit pervoH), Mnpa pyo. 310.3 335.2 249 ¥
OcTaTki AeHeXHbIX CPELCTB KPeawT. Opr. Ha Aeno3uTHbIX cyeTax B LIb PO, mapa py6. 160.0 143.7 16.3 4
Canbao onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mipg pyb. 56.9 20.0 369 &
3ornoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 309.5 304.6 490 &
[leHexxHas Macca, Mnpg pyo. 3022.2 3000.7 215 &
Crasku no kpeauty "overnight” (% rogosbix) * 2.0/3.0 2.75/3.25 Hig -
EUBOR - 6 mecsiLieB 3.95 395 0.0064 &
LIBOR - 6 month 5.39 539  0.0031 &
MosPrimeRate - 1 mecsL - % rogosbix 4.58 4.58 0.00 -
MosPrimeRate - 2 mecsua - % rogoBbix 511 5.08 0.030 &
MosPrimeRate - 3 mecsiua - % rogosbIx 5.31 5188 -0.020 &
MosPrimeRate - 6 mecsia - % rogosbix 5.39 5.39 0.0031 &
AykunoHHoe fopasmellenne OBP - cpeaHeB3BelleHHas cTaeka (% roaoBbix) ™ 4.78 5.02 024 &
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas ctaska (% rogosbix)*™ 6.10 6.20 -0.099 ¥
[Mpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa py6.** 17.0 16.7 025 &
EUR/USD 1.3155 1.3157 -0.00020
Odpuumanbbiin kype EUR/RUB (LIB PO) 34.4676 34.4555 0.012 &
OdprumansHoin kypc USD/RUB (LB P®) 26.2131 26.2358 -0.023 &
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTbl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 0.0000 755.5980 -7556 %
O61bem Topros Ha BamnioTHOM pbiHke (MMBE) — pacyeThl ¢ NocTaBkol «3aBTpay - B MiH. Aonnapos CLUA 1,326.2970 1,262.0990 642 &
BecnoctaBoyHbIl hopBapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 4.85/4.97 4.81/4.93 Hio -
O61bem TOproB KOPNopaTUBHBIMK 1 MyHULMNANbHBIMY oBnuraumsmm (Bkniodast PMC), mnpa py6.* 5.90 11.3 540 §
061bem GMpkeBbIX TOProB (CyBepeHHble pybrieBble 3aumMcTBOBaHMS), MIpA py6.* 0.57 1.72 -1.16 &
* [laHHblE 32 NOCNESHMIA TOProBbIN A€Hb.
** Tlo utoram aykumona 3a 31.01.2007.
***To utoram aykupoHa 3a 15.02.2007. lata ocbepTsl - 15.03.2007.

CbipbeBbie TOBapbl
BRENT USD/6pn 57.1 -0.33 0.39 7.10 -1.20 -5.10
URALS USD/6pn 53.6 -1.24 3.10 9.70 -1.20 -4.20
WTI USD/6pn 59.4 0.00 -0.83 16.0 5.60 -2.70
AntoM1HMA USD/r  2834.0 -0.87 2.72 0.60 9.00 0.100
3onoto USD/yHy.  671.9 -0.24 1.14 5.70 7.90 5.50
Hukenb USD/r 38 800.0 -0.26 11.3 7.50 29.8 16.4
Cranb (xonoAHbIi npokar) UsSbir  630.0 6.78 6.78 6.80 8.60 8.60

Cranb (ropsiumid npokar) USD/T 5425 4.33 4.33 4.30 7.40 7.40
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[doxopgHocTb py6neBbix obnuraummn

KpeauTHbI#
fatra [liopa- arta CraBka 06BLem PEHTHHT

O(bepThl uua  noraweHus KynoHa BblMycKka (S&P/Moody's/

U3m. 3a
feHb

[onroBoit MHCTPyMeHT  LleHa

Hoxoa- W3m.3a HomuHanbHbin Z
HOCTb  AeHb cnpag cnpag

_nn. 6. %  6n 6.n. _6.n. | ner %  MIH.py6. Fitch)
locynapcTBeHHbIe
03 25057 104.00  0.0045 6.03 -0.60 - - 2.65 20.01.10 7.40 40817  BBB+/Baa2/BBB+
003 25058 101.00 0.00 554 -0.63 - - 1.16 30.04.08 6.30 40655 BBB+/Baa2/BBB+
0®3 25059 100.00  -0.072 6.24 217 - - 3.50 19.01.11 6.10 41000 BBB+/Baa2/BBB+
0®3 25060 99.78  -0.065 6.04 3.32 - - 2.07 29.04.09 5.80 41000 BBB+/Baa2/BBB+
0®3 26198 98.05 0.036 6.41 -0.76 - - 491 02.11.12 6.00 42117  BBB+/Baa2/BBB+
0®3 27019 101.97 0.00 5.10 -9.81 - - 0.41 18.07.07 10.00 8800 BBB+/Baa2/BBB+
0®3 27020 102.07  -0.037 550 0.010 - - 0.47 08.08.07 10.00 8800 BBB+/Baa2/BBB+
0®3 27025 10020  -0.071 545 21.7 - - 0.31 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 101.30 0.00 5098 -0.43 - - 1.91 11.03.09 7.00 16000 BBB+/Baa2/BBB+
03 46001 102.75 -0.86 6.60 107.6 - - 0.77 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.65 018  6.27 4.01 - - 3.99 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.60 0.00 6.04 -1.04 - - 2.58 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.04 0.33 - - 15.04 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.12 0.00 6.41 -0.30 - - 5.21 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0®3 46017 106.02 0.00 6.53 -0.21 - - 6.60 03.08.16 8.50 80000 BBB+/Baa2/BBB+
0®3 46018 11114  -0.0082 6.57  -0.070 - - 8.52 241121 9.00 76953  BBB+/Baa2/BBB+
0®3 46020 102.30  0.0076 6.83  -0.070 - - 12.93 06.02.36 6.90 39700 BBB+/Baa2/BBB+
MawmuHocTpoeHue
ABTOBAS-2 99.00 0.00 - - 87 85 - 13.08.08 1.00 3000 -]
AsTOBA3-3 100.09 024 763 69.0 217 223 26.06.07 0.35 22.06.10 7.80 5000 -]
AgTonpubop 99.19 0.060 14.47 -8.52 898 897  31.10.07 0.67 29.04.09 12.80 500 -]
BKM 99.60 0.100 10.32 -8.66 474 464 122 04.06.08 9.75 1000 -]
Bonrabypmalu 99.68  -0.025 11.82 5.24 634 634  10.10.07 0.61 08.10.08 11.00 600 -/
TA3-cbuH 100.59  -0.075 8.00 7.1 248 241 12.02.08 0.96 08.02.11 8.49 5000 -1
Tvppomatucepsuc 100.36 0.045 9.80 -4.18 424 413 27.05.08 1.20 24.11.09 9.90 1000 -/
[T-TOL-3 99.72  -0.070 10.97 7.08 544 533 1.09 18.04.08 10.45 1500 e
VxAgTo-1 100.02  -0.010 10.39 10.4 554 521 0.06 14.03.07 10.70 1200 e
VxMatw-2 100.32 0.075 13.46 -7.00 788 777 1.23 17.06.08 13.35 1000 e
MpxkyT-3 103.55 012 7.73 3.57 160 156 3.05 16.09.10 8.74 3250 - [B1/ -
Kamas-2 10020  -0.085 848 5.98 217 271 19.09.08 147 17.09.10 8.45 1500 -]
KpworeHmalu-2 99.75 0.00 10.64 1.05 518 523  10.07.07 0.39 08.07.08 9.75 500 -]
Jlomo-3 100.06 0.00 1274 0.12 726 727 16.09.07 0.54 05.09.09 12.50 1000 -]
Mur-1 100.70  -0.032 8.1 3.79 269 273  06.06.07 0.29 03.06.09 10.50 1000 -]
Mur-2 101.02 0015  8.03 -2.20 250 242 11.03.08 1.00 06.09.11 8.90 3000 -]
MoToBwn.3aBoab! 100.92 0.00 7.90 -4.49 243 247 26.07.07 043 22.01.09 10.00 1500 -/
MoTtopoctpoutens 100.15 0.090 12.03 -17.0 655 656  20.09.07 0.56 19.03.09 12.00 800 -1
O3HA-1 100.00  -0.010 11.05 1.22 554 551 11.12.07 0.78 08.12.09 10.80 500 -/
OM3-5 100.70 0.00 866  -0.020 263 268  01.09.09 224 30.08.11 8.80 1500 e
nv3 100.30 040 948 100.0 401 405  24.07.07 042 21.07.09 9.90 1200 YRS
[MpomTpakTop 100.04 022 979 60.4 434 439 05.07.07 0.37 03.07.08 9.75 1500 e
[MpomTpakTop-2 100.91 0.099 10.61 -4.59 457 460  20.10.09 2.32 18.10.11 10.75 3000 -/
Poceepton 100.35 0.00 8.98 -0.65 348 345 271107 0.75 26.05.09 9.30 800 -]
CantoTOHepr 100.03 039 997 50.4 446 442 0.82 25.12.07 9.80 3000 -]
Catyph-1 10014 -0.022 7.46 9.89 254 224 24.03.07 0.09 23.03.08 9.00 1500 -]
Catyph-2 101.05 017 837 15.9 285 275  21.03.08 1.02 20.09.11 9.25 2000 -]
CesCrABTO 100.00 0.00 816  -0.050 213 209 2.65 21.01.10 8.00 1500 -1
TB3-3 100.75 011 881 -9.85 321 312 20.06.08 1.27 18.06.10 9.25 1000 -/
TeH3op 100.00  -0.045 12.53 418 698 686  20.05.08 1.16 17.11.09 12.20 500 -1
YpanBar3® 100.91 -0.010  8.96 0.40 324 319 1.48 30.09.08 9.40 2000 eSS
YpanBar3®-2 100.50 011 865 17.8 317 318 03.10.07 0.60 05.10.10 9.35 3000 e
OMAnbsHC 100.62 0.025  9.00 -10.4 354 358  13.07.07 040 08.07.11 10.50 2000 eSS
MeTannypruyeckue u fobbiBatowme
AvypwmeTann 101.78 0.027  9.01 -1.79 312 314 1.80 26.02.09 9.80 1500 -1
Benox-1 100.15  -0.040 9.22 2.00 318 328 2.08 03.06.09 9.10 1500 -/
Koke 100.88  -0.061 8.72 2.80 268 276 2.20 16.07.09 8.95 3000 e
Martesut 100.60 0.025 8.09 -12.6 264 270  21.06.07 0.33 18.12.08 9.85 1500 eSS
MaupWHg-1 100.32 022 980  -210.7 481 454 0.12 03.04.07 12.30 500 e
ManphtB-2 99.90  0.0050 11.18 -0.70 568 566 0.74 27.11.07 10.80 1000 -]
Maxken-Tpynn 97.33 -0.17  17.01 444 1154 1,155  13.09.07 0.54 12.03.09 11.25 3000 -]
MeTap ®uH 99.60 025 13.69 -22.6 811 801 12.06.08 1.22 10.06.10 12.95 500 -]
Meuven-2 101.22 015  8.13 5.19 203 200 16.06.10 2.93 12.06.13 8.40 5000 -]
M3 Ceposa 99.52 0.025 9.21 -1.26 331 333 1.82 27.02.09 8.75 2000 -]

HuxIenckoe-1 99.68 0.035 12.59 -3.20 697 689 1.30 08.07.08 12.25 400 /-



KpeauTHbI#

Honrosoi uHcTpyMeHT LleHa M;;a'.i:a El%)gﬂ- M;rr.lza Hom::;l;;ﬂblﬁ cngap. ode:;:bl ﬂ::ll;a norgzj?uuﬂ g:::: Bgﬁ;;i’:a PerTUHT
n.n. 6.n. % 6.n. 6.n. 6.n. ner % .pyb6.
HinNeHckoe-2 100.22 017 1256  -55.6 711 717 21.0607 033 18.06.09 13.00 550 =fl=f=
HM3 v.KyabMitHa 9945 030 1256 69.5 709 712 16.08.07 0.49 14.02.10 11.00 1200 Sy
HOK-2 10000  -0.040 12.66 311 696 689  25.09.08 143 22.09.11 12.30 400 =f=f=
OMK-1 10195 0400 774 923 215 205 1.25 12.06.08 9.20 3000 Sy
PycAn-2 10026  -0.060 6.94 20.7 164 159 0.25 20.05.07 8.00 5000 =ll=l=
PycAn-3 10005 0015 729  -1.07 157 151 149 21.09.08 7.20 6000 Sy
CBo6Cokon-2 99.98 0030 1206  -4.57 657 654 0.73 22.11.07 11.75 600 =ll=l=
Cesepcrans 100.45 000 687  -307 141 146 0.35 28.06.07 8.10 3000 BB-/B1/BB-
Cesxabens 101.01 019 11.24 31.2 576 576 0.61 06.10.07 12.50 500 =fl=f=
Cesrabenb-2 10018 0.025 1078  -10.9 538 541  07.06.07 0.29 28.11.08 11.00 1000 Sy
TexHukonb 10032 0020 993  -200 438 426 14.05.08 1.16 11.11.09 10.00 1500 = fl=f=
TMK-2 10038 0025 619  -54.0 125 95  27.03.07 0.10 24.03.09 10.09 3000 B+/B2/ -
TMK-3 100.40 000 767  -0.18 215 207 19.02.08 0.94 15.02.11 7.95 5000 B+/B2/ --
TYM-2 100.05 000 867  -0.88 328 329 02.06.07 0.28 02.12.07 8.75 1000 Sy
zﬁﬁgéggmﬂ”pe”m- 97.75 0.00 1438 1.04 880 869  12.06.08 1.23 10.06.10  12.00 1500 =f=f=
XaitneHarong 99.70 000 13.68 0.19 815 806 1.04 02.04.08 12.75 750 Sy
YTm3-1 10230  -0.040 7.78 211 218 208  18.06.08 1.26 16.06.10 950 3000 =fl=f=
Hedrrerasosbie
Tasnpom-4 104.15 000 677 045 7370 2.70 10.02.10 8.22 5000 BBB/A3/BBB-
raanpom-5 10130 0400 553  -188 5 5 0.62 09.10.07 758 5000 BBB/A3/BBB-
Fasnpou-6 100.99 021 661 9,63 58 64 2.30 06.08.09 6.95 5000 BBB/A3/BBB-
Taanpom-7 10020 00050 6.82  -0.24 78 19 2.46 29.10.09 6.79 5000 BBB/A3/BBB-
Tasnpou-8 10010 -0.042  7.09 1.08 79 77 4.00 27.10.11 7.00 5000 BBB/A3/BBB-
WhTerpa-1 10051 00031 1047  -0.18 456 458 1.85 20.03.09 10.50 2000 = fl=f=
Wkrerpa-2 100.88  -0.020 10.58 076 455 455 011200 243 29.11.11 10.70 3000 Sy
Vtepa 10098  -0.12 8560 14.8 310 307 0.77 07.12.07 975 2000 = fl=f=
Tykown-2 10120 -0.0027 687  -0.030 84 84 250 17.11.09 7.25 6000  BB+Baa2/BBB-
Nykoitn-3 100.02 000 7.22 0.00 90 89 410 08.12.11 7.10 8000  BB+/Baa2/BBB-
Tykown-4 10076 0015 7.39  -0.29 94 9 5.40 05.12.13 7.40 6000  BB+[Baa2/BBB-
MocoBriras-ghuth 103.45 000 824  -145 261 248 1.32 21.12.08 10.75 1000 =ll=l=
HuKkocxUM-MHB-2 101.00 000 1056 -394 509 512 16.08.07 0.48 20.08.09 12.30 1500 Sy
HK AnbsiHc 10040 0024 893  -1.09 290 294  16.09.09 228 14.09.11 8.92 3000 =ll=l=
PyccHedhTb 9012 -1.30 16.31 99.5 1048 1,048 121208 1.68 10.12.10 9.25 7000 Sy
CaxatpaHcHedTeras 10015 0030 1208  -2.87 651 640  04.06.08 1.21 02.12.09 11.90 1500 =fl=f=
CrpoiTpaHcras 101.82 022 829  -189 268 260 1.28 25.06.08 9.60 3000 Sy
Toan 99.00 040 1323  -359 765 754  12.06.08 1.23 10.12.09 12.00 2000 = fl=f=
YamHedpTnpoa 100.62 067 938  -50.8 369 362 142 01.09.08 950 1500 Sy
MoTpebutensckue ToBaphbl

Arpuka 100.05 023 1207  -237 654 644  01.04.08 1.03 29.09.09 11.80 1000 =fl=f=
Arpokom 99.12 000 13.74 5.88 828 834  26.06.07 035 21.06.11 10.75 1500 Sy
ATpoCoto3 100.10 0.00 1351 -0.63 820 815 240507 025 21.05.09 13.28 500 =fl=f=
ArpoXonAvHT 100.20 000 1306  -1.30 760 764  20.07.07 041 24.07.09 13.00 1000 Sy
AnamaHT 99.88 0025 1279  -2.87 723 712 1.20 05.06.08 13.10 500 = fl=f=
AnamanT-2 99.87 000 12.30 243 699 694 240507 025 20.05.10 11.25 2000 Sy
And 10005 0010 1198  -1.65 647 643  19.12.07 0.80 17.06.09 11.75 1500 =f=l=
Anagylwku-1 10030 000 539  -283.1 58 26 0.05 08.03.07 12.00 500 Sy
AnagyLknH-2 10028  0.0050 1253  -0.27 650 651  25.11.09 2.37 23.11.11 12.30 1000 =f=f=
AnTaH 9914 039 17.04 1230 1158 1,163  03.07.07 0.37 30.06.09 14.00 150 Sy
Apkapa-1 9988  -0.13 13.89 38.3 843 849  29.06.07 0.36 28.06.08 13.20 600 =ll=l=
Apkapa-2 99.90 000 1398 1.21 851 853  22.08.07 047 20.02.09 13.31 700 Sy
ApHecT OuH 100.20 000 919 578 406 388  25.04.07 0.18 29.04.09 10.30 600 =fl=f=
Banvika-1 100.80 000 775  -126 225 223 0.73 20.11.07 8.75 1000 Sy
Banmumop-3 10005  -0.055 11.17 230 580 582  17.0507 0.24 15.05.08 11.25 800 = fl=f=
Benrpatkopwi-1 100.20 000 1106  -0.24 556 553  04.12.07 0.75 02.12.08 10.90 700 Sy
BB/-2 103.38 000 811 -0.21 192 191 3.28 15.12.10 9.00 3000 B+/B2/ --
BonweGHbiit Kpait 100.00 000 1177  -0.19 627 625 041207 0.76 02.12.08 11.50 500 Sy
Bocrok-Cepaic 100.26 017 1099  -176 547 538  13.03.08 0.9 10.09.09 10.99 1500 =f=f=
[biMos 10024 0045 11.02  -4.37 549 537 02.05.08 1.12 30.10.09 10.99 800 Sy
VHmapko 99.96 000 1079  -0.050 529 525 211207 081 19.12.08 10.50 1000 =ll=l=
VpkMuwMpom 100.30 000 855  -7.73 340 323 0.18 27.04.07 10.00 330 Sy
Kopa 9972  -0.025 12.90 3.41 738 733 15.01.08 086 14.07.09 12.00 1000 =ll=l=
KpacHbiit BocTok 100.05 000 833 -107.0 359 333 0.02 25.02.07 11.50 1500 Sy
hcﬁgf;;bmgxa 9850 0050 1507  -5.29 90 962 30.08.07 050 260209  11.50 1000 =fl=f=
MKX-2 99.88 013 1244 137 692 684  26.02.08 093 25.08.09 12.90 1000 Sy

MKILLB-1 100.06 0.64 14.11 3454 895 879 0.19 29.04.07 14.30 155 /-
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Moccenbnpom 10027 -0.030 12.32 7.05 687 694  15.06.07 0.32 12.12.08 13.00 1000 -
MscKopn EBpocepsuc-1  99.33 0.080 14.87 -10.5 937 933 0.78 18.12.07 13.25 1500 -]
Haryp MpoaykT-2 100.12 0.00 10.83 -0.25 533 529  18.12.07 0.80 16.06.09 10.75 1000 e
Hupan-1 100.46 0.085 8.85 -44.2 357 350 0.24 16.05.07 10.80 1000 e
HosYepewm-2 99.88 013 7.6 48.1 203 185  24.04.07 0.18 22.04.08 12.00 300 e
HyTpuHBecTxona-1 100.38  -0.015 10.10 2.06 466 471 12.06.07 0.30 09.06.09 11.00 1200 VeSS
Oro-arpo-1 10027  -0.030 13.94 9.64 883 864 0.17 22.04.07 15.50 1100 e
Oro-arpo-2 99.32  -0.080 13.83 5.98 808 801 1.55 25.02.09 12.95 1200 -]
Owmena-XonaunHr 102.00 0.00 15.34 -4.77 986 987 0.59 03.10.07 18.00 50 e
OCT-2 97.02 017 2917 154.7 2394 2383 10.05.07 0.22 08.05.08 12.90 1000 e
OuakoBo-2 98.78 015 9.56 -104 385 379 1.46 19.09.08 8.50 1500 -
Paarynsin-1 100.32 0.030 8.84 -40.6 384 357  05.04.07 0.12 02.10.08 11.50 2000 -]
PecropaHc-2 99.80 0.00 10.54 0.020 494 484 1.28 02.07.08 10.00 400 -
Pecropatc-3 99.75  -0.050 11.23 4.62 567 556  30.05.08 1.20 26.11.10 10.75 1000 e
Pycarpo 99.00 0.00 947 0.33 383 376 1.35 19.07.08 8.50 1000 e
PycTekctunb-2 99.98 025 13.16 -23.6 762 738 1.14 05.03.09 12.75 1000 e
PycTekctune-3 100.09  -0.013 12.14 213 666 665  23.10.07 0.64 20.10.09 12.00 1200 e
CAH WHTep6pto-2 10040  -0.050 7.97 221 194 199 2.30 13.08.09 8.00 4000 VeSS
CaxapKomn 99.55 0.050 13.55 -4.47 801 788  13.05.08 1.14 10.11.09 12.75 2000 e
Cwu6.arpapH.rpynna 100.50 0.00 11.24 -0.53 575 573  21.11.07 0.71 20.05.09 11.50 400 -]
CuHeprust 99.05 055 1252 -90.4 703 702 2410.07 0.65 22.04.09 10.70 1000 -]
CoppyxecTso 99.60 -0.17  10.90 791 486 489 2.33 22.10.09 10.45 2500 -]
Copyc 99.62 013 1119 20.3 569 568  08.11.07 0.70 05.11.09 10.20 1200 -
Tanocto 100.08 0.035 10.06 -6.86 458 460  07.09.07 0.52 06.03.09 10.00 1000 -/
YepemyLuku 100.15 0.00 727 -70.8 248 216 05.03.07 0.04 02.03.09 11.30 700 e
Yepkn3oBo 99.55 0.020 9.27 -0.99 323 333  0206.09 208 31.05.11 8.85 2000 e
OPKOHMPOAYKT 99.40 0.00 1235 0.63 683 674  13.03.08 098 10.09.09 11.40 1200 e
90KO-2 100.60 0.25 10.04 -30.6 452 446  25.01.08 0.91 22.01.10 10.50 1500 VeSS
FOHMMMAK 100.59 019 970 -8.96 367 372 08.09.09 223 06.09.11 9.75 2000 e
PernoHansHbIe n MyHUUMNanbHble
AHrapck 110.02 0.00 576 -5.08 22 4 1.15 21.11.08 14.00 150 e
Batukupusi-4 100.73  0.0050 6.78 -3.34 130 132 0.55 13.09.07 8.02 500 BB/Ba1/ -
Balwukupusi-5 10245  -0.013 7.3 0.26 109 110 2.44 04.11.09 8.02 1000 BB/Ba1/ --
Benrop.o6bn.-1 10620  -0.075 8.16 2.76 262 251 1.10 29.04.08 14.00 320 e
Benrop.o6n.-3 101.60 0.100 8.1 -3.41 194 192 3.24 10.11.10 8.38 2000 VeSS
Benrop.o6bn.-4 99.86  0.0050 8.22 -0.22 193 191 3.92 19.10.11 8.24 1020 e
Bonr.o6n.-2 103.70  -0.025 8.11 -0.49 251 229 1.26 11.06.09 11.99 600 -]
Bonr.o6n.-3 104.98 079 8.3 -49.6 221 217 1.67 17.06.10 12.00 700 -]
Bonr.o6n.-4 99.85 025 831 9.24 223 219 2.86 19.05.10 8.10 550 -]
BopoH.061.-1 104.62 038 7.32 422 182 179 0.77 15.12.07 13.00 600 -
BopoH.o6n.-2 109.85 0.00 7.59 -1.83 155 165 2.07 18.06.09 13.00 500 -]
BopoH.061.-3 107.60 0.050 8.30 -1.72 205 204 3.61 27.06.11 10.25 500 -
MpkyT.061.-1 10126  -0.090 6.99 16.0 152 156 0.42 22.07.07 10.00 825 Bt/ -/ --
MpkyT.061.-3 101.66 014 810 9.16 239 224 147 17.12.09 9.50 1500 Bt/ /-
MpkyT.061.-4 99.96  0.0050 7.99 -0.77 248 232 0.88 23.10.08 8.00 900 Bt/ -/ --
MpkyT.061.-5 99.10  -0.062 8.16 3.89 230 218 1.73 24.11.10 7.75 3000 Bt/ /-
MpkyT.061.-6 100.01 -0.076  8.08 4.87 231 214 1.58 26.05.10 8.25 1200 Bt/ - /-
Kabapanto-bankapus 102.88  0.0050 9.61 -6.19 412 412 0.63 20.10.07 14.00 500 e
KasaHb-2 100.40 0.00 7.25 -16.9 221 197 0.14 11.04.07 10.00 1000 -]
KasaHb-3 100.63  -0.032 7.96 0.91 193 198 2.26 29.08.09 9.32 2300 e
Kanyx.o6n.-1 101.10 0.00 7.75 -1.28 225 221 0.82 24.12.07 9.00 300 -]
Kapenusi-9 101.00 0.00 7.74 -0.25 171 168 2.58 02.06.10 8.40 500 -/ [B+
Knposckas 06n.-1 100.75  -0.100  8.02 7.92 242 228 1.27 22.12.08 8.39 400 -]
Kuposckasi 06r1.-2 100.84 0.020 8.11 -1.66 239 226 1.50 24.09.09 8.45 600 e
KnuHckwi paiion-1 100.40 -0.13  10.30 56.2 511 498 0.20 03.05.07 12.00 200 e
Komu-5 105.10 015  6.90 12.6 139 135 0.80 24.12.07 13.00 500 -- IBa3/BB-
Komu-6 115.25 020 724 4.75 113 107 2.96 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 106.99 0.00 770 -0.32 130 127 4.80 22.11.13 10.00 1000 -- IBa3/BB-
Komu-8 100.00 0.00 749 -0.21 101 98 5.90 03.12.15 9.00 1000 -- [Ba3/BB-
KocTpom.obn.-4 103.65  -0.100 7.64 6.72 212 203 0.99 11.03.08 12.00 800 e
KpacHogap.kp.-1 100.70  -0.014 6.96 -5.09 169 161 0.23 15.05.07 10.00 1000 BB-/ -/ --
KpacHosip.kp.-3 99.60 015 7.06 -14.3 153 137 1.06 01.10.08 7.00 3000 e
KpacHosipck-3 101.08  -0.031 7.33 1.42 158 154 1.55 18.10.08 8.50 1000 -]
Jlen.o6n.-2 122.50 025 727 5.81 113 109 3.09 08.12.10 14.01 800 B+ --/B

Jlen.o6n.-3 129.00 000 7.36 -0.38 91 88 5.46 05.12.14 12.50 1300 B+/--/B
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Jinneukas obn.-1 100.15 0.00 6.90 -0.45 142 143 0.57 19.09.07 7.00 300 -/ --[BB-
Jivneukas obn.-2 100.80 040 783 -13.6 169 166 3.10 19.07.11 7.95 1500 -/ -- [BB-
Jiuneukas o6n-3 99.35 0.00 7.92 0.13 189 191 2.39 14.10.09 7.50 300 e
Marapar-1 103.65 0.075 8.76 -6.63 307 300 1.44 15.09.08 11.00 450 e
Mapwuit On 100.02 0.00 850 0.010 248 257 2.04 23.05.09 8.25 500 e
MO-3 102.31 017 6.29 274 82 85 0.50 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 109.25 0.020 6.55 -2.65 58 65 1.96 21.04.09 11.00 9600 BB/Ba3/ -
MO-5 107.10  -0.027 6.63 0.18 63 60 2.01 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.43 014 7.03 3.51 79 78 3.50 19.04.11 9.00 12000 BB/Ba3/ --
Moc-29 105.26 0.00 579 -2.59 21 10 1.23 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.27 0.00 488 =221 -41 -48 0.24 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 107.12 0.00 5.90 -2.37 7 7 1.69 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.11 011 650 247 31 30 3.28 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.58 027 6.69 4.27 23 20 5.64 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.12 0.015 542 -9.80 -7 -8 0.66 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.98 0.00 6.38 -1.18 25 23 3.02 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.39 0.00 5.02 -11.4 45 -42 0.47 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.34 0.00 563 -3.86 8 -3 1.18 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.71 015  6.68 1.89 18 16 6.13 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.65  -0.100 6.21 3.52 22 30 1.99 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.60 040 735 -45.2 183 167 0.95 02.11.08 10.24 2500 - |- [B+
Hwxerop.obn.-3 10220  -0.025 7.74 0.55 157 153 3.21 20.10.11 8.70 2000 - [--[B+
HoBocu6.061.-2 104.50 0.020 748 -9.00 198 195 0.73 29.11.07 13.30 2000 -
HoBocn6.06n.-3 101.15 0015 7.72 -1.31 183 183 1.78 15.12.09 8.50 2500 -/
HoBocubupck-3 110.00 0.68 7.68 -32.6 164 172 214 14.07.09 13.00 1000 B/ - /-
Camap.o6n.-2 98.65 0.00 745 0.100 130 128 3.14 09.09.10 6.82 2000 BB-/Ba2/ -
Camap.o6n.-3 101.30 0.036  7.46 -1.05 118 117 3.84 11.08.11 7.60 4500 e
Tambosckas 061 100.15 0.00 813  -0.070 240 236 1.51 27.09.08 8.00 400 VeSS
Tsep.o6n.-3 100.28 0.00 8.01 -0.030 220 218 1.65 30.11.08 7.95 800 e
Tomck.06m.-3 102.02  -0.035 6.83 1.66 135 135 0.62 13.10.07 10.00 600 VeSS
Tomck.06n.-4 99.23 0.030 7.65 -1.80 163 171 2.03 09.11.09 8.00 900 e
Tomck-1 102.70 0.00 854 -3.76 305 302 0.71 22.11.07 12.00 300 eSS
Tynbckas 06n.-1 102.70  -0.090 7.44 3.91 140 149 2.14 28.06.09 8.50 1500 e
YamypTus 100.26  -0.030 8.20 1.75 234 236 1.74 27.12.08 8.20 1000 -]
Yeha-4 102.85  -0.075 8.05 4.85 247 2371 1.22 03.06.08 10.28 500 Bt/ /-
Xabap.kp.-6 100.55 0.00 7.4 -0.35 157 151 1.72 24.11.09 8.00 1000 -/
XMAO-2 106.70 0.00 6.50 -3.45 9% 83 1.19 27.05.08 12.00 3000 BB+/-- /-
Yygawms-4 109.27 0.070  7.61 -5.20 170 172 1.84 27.03.09 12.33 750 e
Yyawms-5 101.83 0.040 748 -1.23 121 121 3.68 05.06.11 7.85 1000 B e
Akytns-3 105.80 021 757 -19.3 199 188 1.23 17.06.08 12.00 800 - [ [B+
Akytns-5 100.15 000 725 -4.24 215 195 0.17 21.04.07 8.00 2000 - |- [B+
AkyTns-6 106.98 018 725 -8.57 121 123 2.35 13.05.10 10.00 2000 - [ [B+
Akytus-7 102.35 0.050 7.68 -1.11 127 125 490 11.04.13 7.95 2500 -/ [B+
AHAO 104.70 0.00 6.66 -1.99 100 93 1.39 03.08.08 10.00 1800 BB+/-- /-
Ap.obn.-2 102.23 0.080 6.73 -36.3 127 132 0.36 03.07.07 12.78 1000 -
Ap.obn.-4 105.80 -0.78 759 36.7 157 166 2.04 26.05.09 10.50 1000 -]
Ap.obn.-5 99.55 023 803 14.0 216 219 1.75 30.12.08 7.75 500 -
Ap.obn.-6 99.10 0.010  7.90 -0.65 187 176 2.66 19.04.11 8.50 2000 e
Po3HKYHasi 1 onToBasi TOproBns
ABTOMUP 99.90  -0.075 1218 16.1 671 673  04.09.07 0.51 01.09.09 11.66 1000 e
Asbyka Bkyca 100.48 0.00 10.85 -0.53 534 528  22.01.08 0.88 21.07.09 10.99 1000 -]
Antekv 36.6 100.90 0.075 10.46 -6.10 484 476 01.07.08 1.30 30.06.09 9.89 3000 -
Apbat 100.15 0.050 10.20 -17.2 475 481  22.06.07 0.34 20.06.08 10.50 1500 -]
BaHaHa-Mama 100.00 0.00 11.51 -0.050 602 601  26.10.07 0.66 23.10.09 11.25 1000 e
Benaskomnnekt 99.52 0.00 1343 0.42 790 779  24.04.08 1.09 22.10.09 12.60 500 e
Bukropust 99.78 0.00 1080  -0.090 491 494 1.80 29.01.09 10.40 1500 e
[Jlet mump-L| 99.50 0.050 8.77 -0.90 228 226 6.00 26.05.15 8.50 1150 VeSS
Ix3cdhCun-2 100.04 0.00 4.97 -0.13 50 52 0.53 04.12.07 5.00 1200 B/ /-
[lvkas Opxupest 100.15  -0.080 10.56 51.7 551 528  12.04.07 0.14 09.04.09 11.30 1000 VeSS
Duken 94.00 029 1142 -9.55 523 519 3.33 17.03.11 9.25 3000 e
[ukenc 100.10 0.00 11.00 -0.89 554 558  20.07.07 0.41 20.07.09 11.00 1800 eSS
[omo-OuH 100.00 0.15 - - - - 0.99 14.02.08 0.00 1000 e
EBpoceTb-2 100.08 0.010 10.36 -1.57 486 483  04.12.07 0.76 02.06.09 10.25 3000 -]
Epavtas Epona 99.78 0.00 11.18 0.070 544 539  16.10.08 1.51 14.10.10 10.75 1200 -

Mmnnosus 99.31 012 13.32 311 785 789  01.08.07 045 30.07.08 11.30 300 /-
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WHkom-TNaga-1 99.90 0.00 1270 0.36 721 718 0.71 22.11.07 12.00 700 -
VHkom-Jlaga-2 100.10 0.085 1243 -10.3 691 684  15.02.08 0.95 12.02.10 12.00 1400 -]
Kapycenb 10025  -0.050 9.79 3.56 410 403  18.09.08 145 12.09.13 9.75 3000 e
Koneitka-1 100.45 0.040 9.34 -3.70 376 365 1.24 17.06.08 9.40 1200 B/ /-
Koneitka-2 98.98 0.00 9.59 0.30 369 372 18.02.09 1.82 15.02.12 8.70 4000 B/ /-
JlaBepHa 100.30 0.100 9.10 -82.6 406 382  12.04.07 0.14 08.04.10 11.25 1000 VeSS
NBP-UHTepduHTpeitn 99.78 013 15.61 11.9 1006 994  29.05.08 1.17 26.11.09 14.90 300 e
M.Bugeo 100.28 0.00 9.0 -0.45 431 428 211107 0.73 18.11.09 10.00 2000 -]
Martut 102.35 0.00 8.02 -0.62 222 221 1.62 19.11.08 9.34 2000 -]
Mapra-1 100.21 0.030 15.13 -3.05 959 946 1.15 22.05.08 14.84 700 -]
Mapra-2 99.00 0.00 15.72 9.62 1030 1,035  07.06.07 0.30 06.12.09 11.75 1000 -
Mapra-3 98.00 0.010 15.90 0.32 1039 1,032  01.02.08 0.92 02.08.11 13.00 2000 -]
Matpuua 99.00 0.00 16.15 8.43 1069 1,076  13.06.07 0.31 10.12.08 12.32 1200 -
MUP-®duH-1 100.05  -0.030 10.67 3.74 517 512 0.83 27.12.07 10.50 1000 e
MoHeTka 99.35  -0.045 11.93 7.85 643 641 156.11.07  0.71 14.05.09 10.70 1000 e
lMepekpecTok 100.14 0.00 791 -1.04 244 249  10.07.07 0.39 08.07.08 8.15 1500 e
Mpotek 99.35 0.066  9.38 -2.85 334 336  04.11.09 241 02.11.11 8.90 5000 e
MsiTepoyka 108.85 013 843 3.86 238 233 2.74 12.05.10 11.45 1500 B+/B1/ -
MsTepoyka-2 10320  -0.048 847 1.30 229 227 3.26 14.12.10 9.30 3000 B+/B1/ -
CaHBait 100.65 0.050 9.46 -24.5 405 409  06.06.07 0.29 03.12.08 11.66 1000 -]
CTOMNY.racTpOHOMBI 99.90 0.00 886 0.12 319 311 21.08.08 1.38 20.08.09 8.60 1500 -]
TexHocuna 99.26  -0.040 10.89 3.98 532 521  29.05.08 1.20 26.05.11 10.00 2000 -]
TOM-Kuura 99.51 0.00 - - 700 701 - 05.02.09 5.00 700 -
®aaToH-A3po 100.00 0.00 10.76 -0.19 525 518  31.01.08 0.92 30.07.09 10.50 1000 -]
H0TC-2 99.89 289 1211 -12083 675 675  29.05.07 0.27 25.11.08 11.50 1200 e
CTpoutenu 1 gesenonepbl
'nMocCrpoit-2 100.00 -1.03  11.79 191.8 631 632  20.09.07 0.56 17.03.11 11.50 4000 -]
%3¢ Cu 100.21 0.010 9.30 -0.73 355 351  23.10.08 1.55 20.10.11 9.25 2000 -]
[KC ®XC PB 99.75 0.00 12.67 0.21 M7 714 271107 0.74 24.11.09 12.00 500 -]
MHKOMOUH-1 100.01 0.00 13.60 0.57 804 778 1.19 28.03.09 12.70 1250 -
MHTekolHB-1 100.00 0.00 10.80 -0.51 564 548 0.19 29.04.07 10.70 3000 e
Mekutm-2 101.08 0.53 11.35 -85.7 586 585  07.11.07 0.69 05.11.08 12.50 500 e
Kamckas gon.-2 100.07 0.00 14.06 -0.29 857 857 0.63 17.10.07 13.50 200 e
Kamckas gon.-3 100.06 0.020 13.95 -7.40 850 856  15.06.07 0.31 04.06.09 13.50 500 e
JleHCneuyCMY-1 100.80 0.055 10.71 -6.36 518 507  24.04.08 1.05 22.04.10 11.75 1000 B/ -- /-
NeHCneuCMY-2 100.76 ~ -0.035 10.86 2.18 522 514  23.07.08 135 20.01.10 11.44 1500 B/ - /-
JICP WHect 100.50 0.00 10.51 -0.32 494 483  03.06.08 1.21 08.12.09 10.70 2000 -]
M-UHayctpus 100.04 0.00 1261 0.080 640 635 3.38 16.08.11 12.25 1000 -]
Mupakc 101.35 0.00 10.10 -0.79 446 436 1.34 19.08.08 11.50 1000 -- IB2/B
Mupake-2 101.68  -0.0081 10.48 0.19 445 449 2.22 17.09.09 10.99 3000 --/B2/B
IMepeceeT-WHg-1 103.35 135 1229  -253.7 681 681 0.59 02.10.07 17.50 200 -]
MNK-5 100.14 0.00 9.98 -1.58 468 463  22.05.07 0.25 20.05.08 10.20 1120 -
CubLiement 99.85 0.100 10.36 -32.9 491 497  14.06.07 0.32 12.06.08 9.70 800 e
CY-1551 100.10  -0.050 9.87 39.0 491 462 0.11 30.03.07 10.50 1500 B e
Cygap-KasaHb 100.12  -0.040 11.99 26.0 700 673  03.04.07 0.12 31.03.09 13.00 900 e
TepHa-®uH-2 99.90  -0.100 13.08 15.7 759 757 09.11.07 0.69 04.11.11 12.60 1500 e
FOCKK 100.34 0.24 13.32 -74.3 786 791  03.07.07 0.37 01.07.08 14.00 600 VeSS
TenekoMMyHUKaLmn
ApkTen 100.00 0.00 1275 -0.78 722 707  18.07.08 1.05 17.07.09 13.00 200 e
BaitkansecTkom 101.20 0.00 7.30 -11.6 188 193 0.30 07.06.07 11.43 300 e
BonraTen-2 10145  -0.100 7.44 5.81 162 162 02.12.08 1.67 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 102.65 0.100  7.55 -4.45 152 150 249 30.11.10 8.50 2300 BB-/-- /-
BonraTen-4 101.17 0019 7.70 -0.97 166 170  08.09.09 2.30 03.09.13 7.99 3000 BB-/-- /-
[anbCasi3b-2 103.00 0.00 7.92 -0.23 185 181  02.06.10 2.82 30.05.12 8.85 2000 -/-/B
[anbCessb-3 101.50 013 773 8.28 199 192 153 03.06.09 8.60 1500 -/-/B
MrTC-4 100.98 0.00 155 -23.8 -358 -376  25.04.07 0.18 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.98 0.00 464 -10.8 73 73 29.05.07 027 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 100.50 0.00 5.62 -26.9 58 34 0.14 11.04.07 9.28 1500 BB/Ba3/BB
Mera®oH-3 102.51 0.00 7.05 =213 152 141 1.09 15.04.08 9.25 3000 BB/Ba3/BB
C3T-2 100.25 011 7.04 -28.9 157 159 0.40 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.00 0.00 7.40 -1.58 188 180  28.02.08 0.97 24.02.11 9.25 3000 BB-/ - /B+
Cu6Ten-4 102.08 0.026 6.82 -19.8 136 141 0.37 05.07.07 12.50 2000 - /- [B+
Cu6Ten-5 102.16 0.010 7.37 -2.23 183 172 1.12 25.04.08 9.20 3000 - |- [B+
Cu6Ten-6 100.62 028 755 -19.5 184 178  18.09.08 1.47 16.09.10 7.85 2000 - [ [B+
Cu6Ten-7 102.06 047 777 -23.9 174 185 2.05 20.05.09 8.65 2000 - |- [B+

CMAPTC-2 100.20 020 13.69 -65.0 823 829 0.35 26.06.07 14.00 500 -/
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CMAPTC-3 99.30 0.15 15.83 -26.2 1035 1,036  02.10.07 0.58 29.09.09 14.10 1000 -]
TatTenekom-3 101.02 0.050 6.97 -43.8 176 164 0.21 06.05.07 11.75 600 BV S
YPCU-4 102.07 019  7.00 -324 151 149 0.68 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 102.11 -0.040 7.37 2.36 184 173 1.10 17.04.08 9.19 2000 BB-/ -- /B+
YPCU-6 101.35 0.050 7.49 -3.52 169 168  20.11.08 1.64 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.55 0.00 7.72 -0.26 178 183 17.03.09 1.88 13.03.12 8.40 3000 BB-/ -- /B+
LlentpTenerpacp-3 101.31 0.00 9.37 -0.25 342 348 1.92 01.04.09 9.75 700 B/ -/~
LITK-4 114.22 -0.013  7.61 -1.20 157 164 222 21.08.09 13.80 5623 B/ -- IB-
LITK-5 100.58 000 7.83 -0.100 214 207  02.09.08 142 30.08.11 8.09 3000 B/ -- IB-
IOTK-3 102.26 0.010 7.30 -6.30 181 181 09.10.07 0.61 10.10.09 10.90 3500 CCC+/Caal/ -
IOTK-4 103.75 -0.045 791 1.79 212 200 1.61 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHble
Wer Nain-2 100.62 -0.085 9.81 111 431 429  2211.07 0.73 22.05.08 10.50 3000 B-/ -/ --
MMK-TpaHc®uH 99.80 075 11.98 -63.7 635 627 1.31 10.07.08 11.50 650 -]
PX0-2 101.45 0.00 592 -1.89 42 39 0.77 05.12.07 7.75 4000 BBB+/A3/BBB+
PXDO-3 104.41 016 6.68 -6.95 64 64 2.51 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[-4 100.28 0.055 571 =212 26 32 0.32 14.06.07 6.59 10 000 BBB+/A3/BBB+
PX[-5 100.15 -0.100  6.69 5.68 78 83 1.83 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX[-6 101.68 0.025 6.94 -0.88 76 75 3.27 10.11.10 7.35 10 000 BBB+/A3/BBB+
PX[O-7 102.78 -0.023  7.07 043 69 67 468 07.11.12 7.55 5000 BBB+/A3/BBB+
CamapaAsua 100.00 0.00 14.03 -0.69 921 889 0.05 08.03.07 14.00 350 -]
TpaHcaapo 100.15 -0.050 11.61 104 614 617  09.08.07 047 05.02.09 11.65 2500 -
ONptOHMoH 99.40 0.010 16.60 421 1133 1,125 15.05.07 0.23 10.11.09 13.00 1500 -]
10Taitp-2 100.00 -0.020 10.71 32.0 586 554 13.03.07 0.06 10.03.09 10.40 1000 BV
DuHaHCcOBbIE
Abcontot baHk-2 100.40 -0.027 8.83 517 338 343  02.07.07 0.36 30.06.08 9.70 1000 --[B1/B
AsTto6aH WHB 100.04 0.00 13.55 -0.10 807 808  25.09.07 0.57 23.09.08 13.00 250 -
AVKK 106.95 0.00 6.90 -1.79 110 108 1.64 01.12.08 11.00 1070 -]
AVXKK (Kem.obn.)-2 100.40 0.00 9.07 0.030 292 285 3.14 23.08.11 9.00 1000 BV
AVKK-2 109.95 0.075 7.33 -4.07 130 127 2.61 01.02.10 11.00 1500 BV S
AVKK-3 105.10 -0.050 7.27 1.32 124 125 219 15.10.10 9.40 2250 BV
ANXKK-4 105.50 0.00 757 -0.25 126 124 4.09 01.02.12 8.70 900 -]
AVXKK-5 99.78 019  7.61 474 127 125 4.30 15.10.12 7.35 2200 -]
ANXK-6 100.12 000 758 -0.030 116 114 5.10 15.07.14 7.40 2500 -]
AVKK-7 101.35 0.025 7.66 -0.45 118 116 5.76 15.07.16 7.68 4000 -]
AVKK-8 101.25 0.029 7.59 -0.61 17 114 15.03.14 4.96 15.06.18 7.63 5000 BV S
AK BAPC-2 100.11 -0.040 8.12 8.97 266 269  26.07.07 043 22.01.09 8.25 1500 -- /Ba3/BB-
AxnbaHk 100.30 -0.050 10.97 19.8 583 566  26.04.07 0.18 23.04.09 12.62 600 -]
Bank PK 07 (CLN) 101.50 0.00 6.95 -2.50 148 152 0.42 27.07.07 10.50 3500 -- IB2/B-
Batk Cotos-1 101.66 0.035 7.99 -4.33 245 234 1.12 24.04.08 9.25 1000 B-/B1/ --
Batk Cotos-2 99.92 -0.070  8.66 12.5 317 318 04.10.07 0.60 05.10.09 8.37 2000 B-/B1/ --
BaHk Cl6 100.00 -0.015  9.93 5.03 448 454 17.06.07 0.32 22.06.09 9.60 1000 --[B1/ --
BaHkKun®ux 99.25 0.00 10.59 0.99 508 504  21.12.07 0.80 19.12.08 9.25 500 --[--/CCC+
BanklpoekT®uHaHc 100.54 0.010 11.83 -4.67 636 639 16.08.07 0.48 12.02.09 12.50 500 -]
BBPP 108.80 0.00 6.51 -1.03 48 50 2.34 11.10.09 10.00 575 -- [Baa3/ -
BTB 09 101.40 0.00 6.38 -0.13 40 47 1.98 13.04.09 7.00 10 000 BBB/A2/BBB+
BTB-4 99.98 0.00 6.76 2.80 185 155 22.03.07 0.08 19.03.09 6.50 5000 BBB+/A2/BBB+
BTB-5 100.00 0.00 6.33 -0.25 119 102  26.04.07 0.18 17.10.13 6.20 15 000 BBB+/A2/BBB+
BTB-6 100.48 0.035 5.39 -12.3 -7 -3 18.07.07 0.40 06.07.16 6.50 10 000 BBB/A2/BBB+
[a3baHk 100.05 0.050 10.65 -7.44 516 514  20.11.07 0.73 25.11.08 10.50 750 -- B2/ --
a3npombaHk-1 99.35 0.050 7.42 -1.53 118 120 3.49 27.01.11 7.10 5000 BB+/Baa2/ --
[enbTaKpeaut-1 100.45 0.00 7.02 -0.050 99 98 2.54 01.12.09 7.09 1500 -- [Baa2/ --
EBPP-2 99.96  0.0050 0.01 -0.12 631 -629 417 21.04.11 0.00 5000 BV
3enuT-1 100.12  0.0050 6.64 171 172 142 0.09 24.03.07 8.00 1000 --[B1/B
3eHuT-2 99.99 -0.010 857 0.49 264 270 1.88 16.02.09 8.39 2000 --IB1/B
3eHuT-3 100.15 -0.0050  8.37 0.54 288 286 14.11.07 0.7 09.11.11 8.45 3000 --IB1/B
MmnakcHaHk-2 100.15 0.00 6.60 -5.89 150 130  21.04.07 0.17 20.04.08 7.50 1000 BB+/Baa2/BBB-
MmnakcHaHk-3 100.45 -0.050 7.26 12.3 200 191 13.05.07 0.23 13.11.09 9.25 1300 -- |Baa2/BBB-
MHBecTTOproaHk-2 100.15 -0.15 11.07 91.0 599 578 17.04.07 0.16 14.10.08 12.00 350 -]
Keap KB-1 100.05 0.00 11.90 -0.24 641 642 0.60 05.10.07 11.50 450 -]
Kenp Kb-2 100.05 0.050 11.56 -5.42 604 595 18.03.08 1.01 15.09.09 11.15 1000 -]
KUT ®un 102.77 071 850 -44.1 266 267 1.69 18.12.08 10.00 2000 CCCH/ -/ --
KMB-batk-2 100.75 0.00 742 -0.17 159 159  03.12.08 1.68 30.11.11 7.75 3400 -- [Baa2/ --
Macrep-baHk-2 100.30 0.065 10.68 -30.5 534 531 25.05.07 0.26 23.05.08 11.75 1000 -]
Macrep-baHk-3 100.20 -0.12 11.75 15.9 625 622  05.12.07 0.76 30.11.11 11.75 1200 BV
MOM-BaHk-3 100.28 -0.025 725 3.62 176 177 04.10.07 0.60 01.10.09 7.60 6000 BB-/Ba2/BB-
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Mepgeab-®un 100.24  -0.025 13.11 4.62 764 766  05.09.07 0.52 01.09.10 13.00 750 -]
M3B 100.00 0.00 1193  -0.090 643 641 16.11.07  0.71 17.11.09 11.65 800 -]
MWA-2 100.25 0.060 8.69 -4.72 302 295 1.39 09.08.08 8.60 1000 -]
MWA-3 100.82 021 8.2 -44.2 255 257  30.08.07 0.51 24.02.12 9.40 1500 -]
MKB-1 100.20 0.025 9.65 -20.2 452 434 0.18 25.04.07 10.50 500 -[--[B-
MKB-2 100.00 -0.17  10.63 23.6 513 510  06.12.07 0.77 04.06.09 10.40 1000 -- [B1/B-
MITK 99.76 0.040 14.02 -18.4 888 871  26.04.07 0.18 23.07.09 12.00 550 -1
MMB-2 100.22 0.00 6.36 -0.23 84 77 13.02.08 0.97 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLGaHk 100.48 0.010 8.82 -2.03 332 329 051207 0.77 10.12.08 9.30 1000 -]
MocO6nknotAreHcteo  102.22 0.00 834 -0.23 228 220 2.76 211210 9.00 1500 -- [Ba2/ -
MocO6nknotArenctso-2  101.00 0.00 780  -0.050 168 158 3.00 07.09.11 7.99 3000 -- [Ba2/ -
MocobnTpacTuHeect 99.78  -0.075 9.38 6.44 378 349 1.26 26.09.09 9.00 3000 -]
Homoc-6 101.25 0.00 747 -4.92 200 203 0.49 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.38 0.035 7.89 -5.01 239 235 181207 0.81 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 0.00 6.03  -0.040 9 16 1.89 10.02.09 6.00 500 -[--[B-
OTKpbITHE 9948  -0.075 11.83 5.29 605 602 1.60 11.11.08 11.00 200 -]
IMeTtpokommepyj-2 99.97  -0.027 8.69 1.31 266 270 2.24 31.08.09 8.50 3000 -1
[MpobuabaHk-5 99.75  -0.025 1044 6.07 496 498  02.09.07 0.50 29.04.09 9.69 1000 -[-[B-
IMpomce6-4 100.18 0.050 8.07 -8.06 258 256 0.68 01.11.07 8.20 600 B+/Ba3/B+
PeHuHC ®uHaHe 98.75 0.00 11.94 0.95 641 631 01.04.08 1.04 30.03.10 10.40 750 -]
Pocbatk-1 100.30  -0.025 7.77 1.23 184 190 1.88 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 0.00 7.18  -0.060 160 150 1.23 04.06.08 7.20 3000 -- [Baa2/BBB+
PCXB-2 101.76 0.00 7.54 -0.11 132 13 341 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-InauHr-4 100.35 -0.84 843 123.5 294 285 0.69 08.04.08 8.80 2250 -/
PTK-In3nHr-5 100.20 020 854 433 307 310  16.08.07 0.49 12.08.10 8.80 2250 -]
Pyc.Mexa.bark 100.00 0.16  10.61 -79.0 554 532 26.04.07 022 27.04.09 10.50 1000 -]
PycCraHg-3 100.17 0.00 821 -0.39 274 276 0.48 22.08.07 8.40 2000 B+/Ba2/ --
PycCranp-4 100.10 013 830 -14.0 278 270 0.98 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHa-5 99.82 0.00 1043 40.6 557 525  15.03.07 0.07 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHa-6 100.10 015 8.04 32.0 257 259  15.08.07 0.48 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 100.44 0.041 823 -4.25 270 260  25.03.08 1.04 20.09.11 8.50 5000 B+/Ba2/ --
PycduHaHc-1 101.15 0013 7.07 -1.13 124 124 1.68 02.12.08 7.65 1500 BB/ -/ --
PyccuHaHc-2 100.64 0.00 723 -0.21 141 14 1.68 02.12.08 7.50 1500 BB/ -/ -
Pycb-Bank 100.11  0.00068  9.17 -13.2 426 395  22.03.07 0.08 19.03.09 10.50 1400 -]
CesepHas KasHa-1 100.10 0.13  11.00 -22.5 551 552 05.10.07 0.60 05.10.09 10.75 1000 -]
CnasuHBecTbaHK-2 100.18 0.025 9.12 -17.4 395 380  30.04.07 0.19 27.10.08 10.00 900 -]
CobuHbaHk 100.00  -0.025 12.30 3.86 680 678  14.11.07 0.71 13.05.09 12.00 1048 -]
ConupapHocTb 100.00  -0.046 11.18 6.75 569 566  04.12.07 0.75 01.12.09 10.75 1000 - IB3/ -
Cnypr6-1 100.25 0.00 9.20 -0.52 370 368 0.72 15.11.07 9.25 500 -]
CTUH-cpu-1 99.47 0.060 21.17 -22.4 1618 1,591  03.04.07 0.12 01.04.08 16.00 300 -/
CypoctpountenbHbi Bank  100.25 020 997 54.8 452 457  05.07.07 0.37 02.07.09 10.50 1500 -1
COUHB.-2 100.00 0.00 8.65 -0.35 319 324 0.36 29.06.07 8.50 2000 -/
Tat-MHK 100.49 0.00 10.72 -0.78 520 513 0.94 06.02.08 11.00 500 e
TatchorabaHk-3 100.02 0.00 10.34 0.13 485 482  20.11.07 0.72 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.25 0.00 9.88 -2.99 455 451 27.05.07 0.26 01.06.09 10.50 800 -]
TypaHAnem ®us-1 100.13 0.00 784  -0.010 180 183 2.37 06.10.09 7.75 3000 -]
YBPWP-2 100.04  -0.060 11.31 174 585 591  05.07.07 0.37 02.07.09 11.00 1000 -]
YpanliusLleHtp 99.50 0.17 12.60 -26.4 712 711 241007 0.65 28.10.09 11.50 1000 -]
YPCA batk-1 100.00 0.00 8.99 -0.39 399 373 0.12 05.04.07 8.75 470 --/B1/B
YPCA BaHk-2 100.40 0.00 8.98 -3.26 353 359  15.06.07 0.31 12.12.08 10.00 1500 --/B1/B
YPCA Batk-3 100.75 063 943 321 339 350 2.07 04.06.09 9.60 3000 --/B1/B
YPCA BaHk-5 101.78  -0.039 9.79 1.05 352 349 3.73 18.10.11 10.05 3000 --/B1/B
®uHaHc WHTep-2 100.00 0.00 7.63 0.070 215 217 0.54 12.09.07 7.50 2500 -1
XKoB-2 99.99  -0.087 861 38.0 334 326 15.05.07 0.23 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 100.08 0.00 745 -9.23 254 224 22.03.07 0.08 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 100.71 024 982 16.7 408 404  15.10.08 1.53 12.10.11 9.95 3000 B/Ba3/ --
LleHTp-MHBecT 100.29 0.068 9.76 -10.7 427 425  10.11.07 0.70 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 11.03 -0.44 556 558 0.51 03.09.07 11.75 1400 -- B3/ -
Onewmra-1 100.10 0.00 - - -2701 -2,707 - 08.02.08 0.00 200 -]
OHnacTpymbaHk 100.00 0.00 - - 769 763 - 17.02.09 0.00 1000 - IB2/ --
Xumuyeckue
Awten (AV)-1 99.00 0.00 963 1.54 413 411 0.72 15.11.07 8.00 1200 -]
[oporoByx-1 100.00 0.00 877 0.010 318 308 1.25 11.06.08 8.60 900 -]
KyinbA3ot-2 100.36  -0.100 8.88 313 267 265 3.36 04.03.11 8.80 2000 -]

Mapuiickuit HM3 100.19 0.016  12.03 -7.35 657 663  19.06.07 0.33 16.12.08 12.40 800 /-
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HKHX-3 100.10 0.00 7.84 -1.05 248 241 0.27 01.09.07 8.00 2000 -- [B2/B+
HKHX-4 10420  -0.020 7.94 0.30 199 204  30.03.09 1.89 26.03.12 9.99 1500 -- [B2/B+
Hadpme-1 99.00 0.00 17.09 30.0 1197 1,178 0.17 22.04.07 10.50 400 e
CanaBarcrekro 102.72  -0.070 9.12 5.15 359 350 1.02 25.03.08 11.60 750 e
Canasarcrekrno-2 100.10 0.00 9.30 -0.29 381 380  31.10.07 0.67 28.10.09 9.28 1200 e
CAHOC-2 105.05 0.032 8.05 -1.89 202 203 240 10.11.09 10.00 3000 VeSS
Cubyp 10025  -0.075 7.73 3.15 170 171 05.11.09 245 01.11.12 7.70 1500 -- [Ba2/ -
CHX3 100.05 0.00 10.85 0.020 537 537 02.10.07 0.59 29.09.09 10.70 1000 e
YpanXumKomn 100.55 0.00 10.24 -0.59 473 467  25.01.08 0.89 21.01.11 10.50 500 -]
JHepreTuka
Baluk1pan-2 100.06 0.00 211 -362.4 261 -279 0.01 22.02.07 9.50 500 VeSS
Balukupar-3 100.19 011 846 6.28 250 257 19.03.09 1.91 09.03.11 8.30 1500 e
TapoOrk-1 103.06 0.033 740 -1.05 13 112 3.73 29.06.11 8.10 5000 -- [Baa3/ --
[T-TOL-4 99.98  -0.030 11.00 1.54 497 502 2.18 02.09.09 10.71 2000 -]
MocaHepro 100.55  -0.033 743 1.43 140 144 15.09.09 2.32 13.09.11 7.54 5000 B/ --/--
MocsHepro-2 10115  -0.060 7.51 1.48 119 116 23.0212 4.12 18.02.16 7.65 5000 B/ - /-
MO3CK 100.86  -0.086 7.97 2.35 170 168 3.77 06.09.11 8.05 6000 -]
OorK5 99.95  0.0064 7.66 -0.26 163 165  01.10.09 2.36 29.09.11 7.50 5000 -- [Ba3/ -
Csepandh-1 100.00 -0.13  10.52 364.3 575 546 0.03 01.03.07 10.50 500 -]
TaTaHepro-1 102.00  -0.050 7.79 3.69 227 218 1.00 13.03.08 9.65 1500 e
OCK-1 102.28  -0.075 6.01 6.49 51 47 0.81 18.12.07 8.80 5000 BB+/-- /-
®CK-2 103.50  -0.070 7.18 213 107 104 2.96 22.06.10 8.25 7000 BB+/-- /-
®CK-3 100.55  -0.088 6.88 5.16 103 105 1.71 12.12.08 7.10 7000 BB+/-- /-
»CK-4 10055  -0.050 7.28 1.31 99 97 3.91 06.10.11 7.30 6000 BB+/Baa2/ -
®CK-5 10044  -0.019 7.14 0.78 111 110 2.54 01.12.09 7.20 5000 BB+/Baa2/ -
[pyrve
ALBK-MHB-3 100.88 0.00 884 -1.67 33 335  18.10.07 064 14.04.11 9.95 1500 e
Benblit dperat 100.00  -0.055 15.29 8.01 979 975 131207 0.76 17.12.09 14.50 1000 e
Bonra-1 100.15 0.050 943  -106.7 458 426 0.06 13.03.07 12.00 1500 e
FOT3K-2 99.60 049 13.02 161.8 756 762  21.06.07 0.33 18.06.09 11.50 1500 VeSS
[13-®uH 95.02 0.010 35.27 70.8 2994 2991  25.05.07 0.26 23.05.08 11.60 400 e
EMK-1 99.40 0.00 10.60 1.62 512 512 04.10.07 0.60 02.10.08 9.35 1000 e
Xuncoyynoteka 99.78 013 1214 20.9 665 665  25.10.07 0.65 22.10.09 11.50 600 e
VHnpom-1 100.25 025 048  -1525 -462  -482 0.16 20.04.07 2.00 500 e
ViHnpom-2 100.84  -0.060 8.72 10.7 326 330 19.07.07 041 15.07.10 10.70 1000 -]
VHnpom-3 100.64 0.055 8.17 -30.5 285 281  23.0507 0.26 18.05.11 10.70 1300 -]
MeTpoctpoit 100.62 0.00 8.01 -0.32 248 238  28.03.08 1.04 23.09.11 8.47 1500 e
HIK 99.95 0.15 12.88 -18.4 736 730 0.92 31.01.08 12.45 500 e
Orey.nekapcTea-2 99.62 0.00 11.34 1.85 587 590  21.08.07 048 17.02.09 10.25 1300 e
Pasrynsit-2 99.98 0.00 10.52 0.13 499 489  01.04.08 1.04 27.09.11 10.25 2000 VeSS
PKC-1 100.98 0.00 828 -1.75 279 279 17.10.07 064 15.04.09 9.70 1500 e
Pybun 100.02  -0.020 12.42 3.44 693 693  16.10.07 0.63 13.10.09 12.15 1200 VeSS
Camoxsan 99.92 0.00 11.76 0.16 623 612  23.04.08 1.10 21.10.09 11.40 1500 -]
Cnaprak-KasaHb 100.00 0.00 13.39 -0.34 788 782 0.90 23.01.08 13.00 500 YRS
TAN®-1 99.88 0015 8.67 -0.96 298 291 11.09.08 1.44 09.09.10 8.42 4000 e
TK ®un 99.80 0.00 13.32 22.3 841 811  22.03.07 0.08 18.09.08 10.75 1000 -]
®uHAHCKOHTPaKT 99.62 0.025 13.02 -3.87 754 756 0.52 04.09.07 11.70 700 -]

* B kavectse KK[ (kmio4eBoil kpuBOI JOXOAHOCTM) CMONb3yeTcs BeckynoHHas kpueas OG3



HdoxogHocTb eBpooGnuraumm

Aries 07 (Espo) __ 102.14 _-0.012 - — 066 - -~ — 251007 5410 2000 ARA/AGal -
Aries 09 (Espo) 10882  -0.051 414 154 247 4 - ~ -~ 251009 7750 1000 AAN/Agal -
Aries 14 127.68  0.017 518  -033 573 44 39 50 49 251014 9.600 2436 AAN/AGa) -
MuHmH-VII 90.65 -0.024 548 161 390 5 204 77 89 140511 3000 1750  BBB+/Baa2 -
Muswi-VIII 98.07  0.00 585 58 070 50 43 70 89 141107 3000 1322 BBB+Baa2/BBB
Poccws 07 101.56 -0.0050 532 229 034 S 18 30  2606.07 10.000 2400 BBB+Baa2/BBB*
Poccis 10 104.23 -0.0050 541 013 148 - . 49 66  31.0310 8250 2820 BBB+/Baa2/BBB+
Poccws 18 14447 0013 566 0040 753 E 9% 88  24.07.18 11.000 3466 BBB+/Baa2/BBB+
Poccws 28 181.33  0.011 59 0090 1061 - -~ 240628 12750 2500 BBB+/Baa2/BBB+
Poccws 30 113.07 _-0.050 569 067 723 1 - 99 89 310330 5000 18400 BBB+/Baa2/BBB*
Arpoca 08 10256 -0.011 588 041 115 29 46 87 - 060508 8125 500 BB-/Ba2 -
Anpoca 14 11548 0017 631 033 580 69 74 163 162  17.11.14 8875 500 BB-/Ba2/ -
BB/ NN 08 101.78 -0.0025 697 -0100 119 157 155 197 208  21.0508 8500 150 B+/B2) -
BoiMmenkom 09  108.02  0.030 622 75 210 78 80 142 149 16.06.09 10.000 450 BB+/Bad/ -
Bommenkom 10 104.32  0.031 638 127 270 9 9% 166 173 11.0210 8000 300 BB+/Bad/
Bommenkom 11 107.47  0.022 649 064 389 9% 102 180 187 221011 8375 300 BB+/Bad/ -
Boivmenkom 16 107.50 0.1 713 225 663 147 150 246 240 230516 8250 600 BB+/Bad/
Faanpom 07 100.62 -0.0033 544 366 0.18 8 128 27 39 250407 9125 500  BBB/A3/BBB-
Faanpom 09 11222 0.027 550 147 234 4 730 73 81 211009 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo) 110.25  0.014 458 061 321 4 = ~ = 270910 7.800 1000  BBB/A3/BBB-
Faanpom 12 (Espo)  98.02 -0.017 490 037 517 - - - -~ 091212 4560 1000  BBBJA3/BBB-
Faanpom 13-1 11843 -0.010 594 0070 465 B 43 125 130 010313 9625 1750  BBBJA3/BBB-
Faanpom 13-2 96.24 0.0040 591 0050 277 43 45 118 125  2207.13 4505 1222  BBBJA3/BBB-
Faanpowm 13-3 99.60 0012 579 051 241 33 34 102 110 220713 5625 646  BBBIA3/BBB-
Faanpom 14 (Espo)  99.35  -0.057 508 097 597 - - -~ 250214 5030 780  BBBJA3/BBB-
Faanpom 15 (Espo) 104.36  -0.022 514 031 656 . - -~ 010615 5875 1000  BBBJA3/BBB-
Faanpom 16 100.06  0.076 620 105  7.35 5 54 152 145 221116 6212 1350  BBB/Aa3/BBB-
Faanpom 17 (Espo)  98.40 -0.028 528 036 799 E ~ -~ 220317 513 500  BBB/A3/BBB
Faanpom 20 (EMTN) 105.27  0.020 592 053 417 37 36 123 121 010220 7.201 1250  BBB/--/BBB-
Faanpom 34 127.75  0.054 645 035 1224 41 80 171 161  28.04.34 8625 1200 BBB/A3/BB
FasnpomHectb 09 108.82  -0.045 577 173 176 34 35 8 98  1501.09 10.750 500 BB+/Ba2/
Espas 09 109.87 -0.0037 645 032 222 100 102 165 173 03.08.09 10.875 300 BB-/B1/BB
Espas 15 10328 0.025 772 040 629 208 212 304 300 101115 8250 750 BB-/B2/BB
Merador 09 104.20 -0,00070 633 011 253 87 90 157 166  10.12.09 8000 375 BB-/Ba3/BB-
MMK 08 102.51 -0.0028 638 0040 155 % 9 146 156 21.10.08 8000 300 BB/Ba3/BB
MTC 08 10342 0013 594 249 092 5 52 92 101 300108 9750 400 BB-/Ba3/ -
MTC 10 106.00  0.031 650  -1.05  3.14 100 105 179 188 141010 8375 400 BB-/Ba3/ -
MTC 12 10581 0,034 660 08 418 106 112 192 197 280112 8000 400 BB-/Ba3/ -
HKHX 15 101.28  0.0097 829 016  6.32 264 268 360 357 221215 8500 200 - B2/B+
HopHukens 09 102,96 -0.0026 588 000 236 42 45 110 119 30.09.09 7.125 500 BBB-/Baa2/BBB-
Cesepcranb 09 104.01 -0.019 646 074 181 103 104 160 169 240209 8625 325 BB-/B1/BB-
Cesepcranb 14 109.14 0.1 757 190 532 197 202 286 289  19.0414 9250 375 BB-/B1/BB-
Cicrema 08 104.33  -0.018 626 075 107 88 84 124 136 14.04.08 10.250 350 B/ - /B+
Cicrema 11 106.00 -0.028 710 070 340 159 165 238 250 280111 8875 350 BB-/B2/B+
Curpormkc 09 10100 0.036 733 199 185 190 191 250 257 020309 7875 200 - B3/B-
TMK 09 103.90 0053 683 232 232 138 141 207 214 290909 8500 300 B+/B2) -
THK-BP 07 10345  0.016 590 407 068 5 49 85 94  06.11.07 11.000 400  BB/Baa2/BB+
THK-BP 11 10312 0.058 606  -154 386 5 59 137 145  1807.11 6875 500  BB+/Baa2/BB+
THK-BP 16 10641 0.032 657 047 695 90 94 189 184  18.07.16 7.500 1000  BB+/Baa2/BB+
Anib(babark 08 10096 00093 698 081 131 158 157 203 212 020708 7750 250 BB/Ba3/BB-
Anbhabark 09 100.85 0.0055 751 028 236 205 208 273 282 101009 7875 400 BB/Ba2/BB-
Anbtpabark 15 10096 -0.079 832 000024 327 282 287 358 371 091215 8625 225 B/Ba3/B+
Bak Mockesl 09 104.92  0.022 593 112 233 47 50 115 123 2809.09 8000 250  -/Baa2/BBB
Bauk Mockesi 10 10440  0.047 376 -0.00044 1.1 163 -166 418 112 261110 7375 300  -/Baa2/BBB
Bark Mockesi 13 104.84  0.049 638 098 504 79 86 170 173 130513 7.335 500 - IA3/BBB
Bauk Mockesi 15 103.23  0.063 651 -0.00019 330 101 107 182 190 251145 7.500 300 - IA3/BBB-
BTG 08 101.88 0.0032 576 033 171 33 34 8 9 111208 6875 550  BBBJA2/BBB*
BTG 11 106.60 0.0071 585 025 393 32 38 116 124 121011 7500 450  BBBJA2/BBB+
BT 15 102.58  0.0076 536 0.000036 273 A2 737 63 71 040215 6315 750 BBB+A2/BBB+
BT 16 97.76  -0.015 482 0000047 374 = ~ -~ 150216 4250 500  BBB+A2/BBB*
BTG 35 101.89  0.013 611 000 1363 0 49 135 128  30.06.35 6250 1000 BBB+A2/BBB+
FaanpomBakk 08 10217  -0.012 587 048 159 45 45 9% 106  30.10.08 7.250 1050 BB+/A3/ -
Faanpombakk 11 10595  0.069 637 187 370 85 91 168 176 150611 7.970 300 BB+/A3/ -
FaanpomBakk 15 99.90 0.0027 651 0040 654 86 90 182 179 23.09.45 6500 1000 BB+/A3/ -
WwnakcBank 07 101.08  -0.045 583 103 035 51 41 5 81 290607 9000 100  BB+A2/BBB-
MEPP 08 10102 0.014 757 156 097 220 215 255 265 030308 8625 150 - /B1/B
2“7%“4);53““07 10048 -0.0015 685 0010 077 149 143 177 189 07.1207 7500 250  BB-/Ba2/BB-
Huoitn 07 10019 0.00 631  -899  0.08 93 89 118 125 190307 9.000 150 B/Ba3/B
Metpokommepy 09 100.02  0.0048 798 024 191 255 256 314 322 270309 8000 225 B+/Bad/
MpomcesaGank 10 101.87  -0.026 789 079 310 240 245 317 327 041010 8500 200 B+/Ba3/B+
MpomcTpoiGakk 08 101.16  -0.051 602 35  1.39 61 60 103 116  29.07.08 6875 300 - IA2/BBB
MpomcTpoGakk 15 100.45  0.014 6.06 -0.000044 321 56 6 135 144 290915 6200 400 - IA2/BBB-
PereccaHc 08 99.31 0.0050 843 024 158 302 302 353 362 311008 8000 100 B+/ - /BB-
Peveccanc09  101.20 0.0092 824 044 244 278 281 347 356 171109 8750 250 B+/Ba3/B-
PocGank 07 100.52 -0.0011 618 076 038 8 76 103 116  09.07.07 7.625 150 B+/Bad/B+
PocGakk 09 10414 000 664 052 130 124 122 168 184  24.09.09 9750 269 B+/Ba3/BB-
PCX5 10 103.02  0.014 596 047 334 46 52 126 136 291110 6875 350  --/Baa2/BBB+
PCX6 13 10509  0.020 618 042 508 5 66 149 153 160513 7.475 700  --/Baa2/BBB+
PCXE 16 102.30  0.0081 6.38 -0.000024  3.90 85 9 169 177  21.09.16 6970 500 -/ - IBBB
(F;Vg;,/CD)Ta”ﬂapTw 10040 0.00050 709 033 058 175 167 198 211 28.09.07 7.800 300 B+/Ba2/ -
(Féyg-s(i/:?“ﬂapm 10026 0.011 680  -108  0.14 143 137 170 174 140407 8750 300 B+/Ba2/ -
Pyc.Craupapr 08  100.84  0.018 735 74 1M 197 193 236 245 210408 8125 300 B+/Ba2/ -
Pyc.Craupapr 10 97.10  0.045 844 143 315 295 300 374 382 071010 7500 500 B+/Ba2/
PycCraupapr 15 99.23  0.071 911 -000022 327 361 367 442 450 161215 8875 200 B-/Ba3/ -
Cepbari 15 101.37  0.036 572 -000014 275 25 29 101 108  11.02.45 6.230 1000 - IA2/BBB+
YPCABawc08 10279 -0.0030 73 025 147 195 192 235 245  19.0508 9750 175 - /B1/B



MoxoaHocTb Cnpanvx CyBepPeHHOM
Honrosoi LeHa W3m. 3a K Uam. 3a Riopauws KPVBOW OXOAHOCTH

Cnpaga k KO CLUA KpeauTtHbIM
fata CraBka O6bem PEHTHHT

MHCTPYMEHT feHb | MOraleHul  feHb T —_——— [ T Z- LIEHNs! KYNOHa Bbinycka (S&PIMoody's/
cnpan cnpan Fitch)
n.n. _ 6.n. 0.n. 6.0. 6.0. 6.0. 6.0. %
YPCA Bank 09 102.00 0.0082 . -0.50 . 12.05.09 9.000 -- [B1/B
YPCA BaHk 10 100.00 0.00 1224 -0.020 2.82 676 680 752 760  06.07.10 12.250 30 --/B1/B
2’12%‘}53”" " 11015 0020 934 061 382 382 387 465 472 301211 12000 130 - 1B1/B
XKob 08 (8.625%) 100.48 -0.020 8.23 1.49 1.29 283 281 325 33  30.06.08 8.625 275 B/Ba3/ -
XKOb 08 (9.125%) 100.75 0.00 8.27 -0.35 0.93 291 286 323 334  04.02.08 9.125 150 B/Ba3/ -
CLN
AsToBA3 08 100.66 0.0013 7.88 -0.25 1.10 249 246 287 298  20.04.08 8.500 250 s
Awrten 07 96.75 0.00 19.00 7.30 0.36 1368 1358 1377 1398  30.06.07 9.250 175 e
[xetd¢pCn 07 99.85 0.00 10.72 2.24 0.13 535 529 549 566 10.04.07 9.750 60 B/ /-
[lox Ctpoit 10 100.00 0.00 9.98 0.0000040 1.56 456 456 507 516  03.11.10 10.000 150 -]
WHTep PAO 08 100.40 0.00 7.34  -0.020 1.00 197 192 231 243 12.03.08 7.750 150 ]
VpkyT 09 102.05 0.00 7.19 -0.12 1.94 175 177 235 243 10.04.09 8.250 125 /-]
1ca 10 99.97 0.00 9.28 0.0000080 0.56 395 386 416 430  23.09.10 9.250 150 -]
g¥363cpa3pe3yr°”b 10025  0.00 830  -05 039 207 288 315 328 13.07.07 9000 150 Sy
Mupakc 08 100.25 0.00 9.44 0.00 1.00 406 402 440 452 27.02.08 9.700 100 =[]
HMMS3 07 97.75 0.00 38.97 100.2 0.08 3359 3355 3275 3391 22.03.07 9.800 100 -]
Hytpurak 07 99.50 0.00 1113 0.23 0.75 578 571 605 618  30.11.07 10.500 100 e
007“‘”*’”"'9 VIHBECT 10039 0.00 852 031 069 317 310 343 355 09.1107 9425 150 Sy
CAHOC 07 100.38 0.00 5.90 -6.01 0.13 53 48 7% 85 11.04.07 8.875 40 eSS
CAHOC 08 100.50 0.00 829  -0.070 117 290 287 330 340 12.05.08 8.750 50 ]
CAHOC 09 99.75 0.00 8.06  -0.030 2.10 262 264 324 333  28.05.09 7.950 100 =[]
gBﬂaHOVI 07 99.75 0.00 11.31 0.16 0.44 598 589 616 630  30.07.07 10.750 50 e
enbMolt
o m—— 99.00 0.00 8.93 0.64 0.60 359 351 381 395  0210.07 7.250 90 VeSS
CY3K 08 102.26  -0.084 7.16 5.10 1.55 174 174 219 233 24.10.08 8.625 175 /-]
Dypuer 09 100.25 0.25 10.09  -0.0036 0.71 471 457 499 504  07.11.09 10.500 75 o e e
Kanenpapb

- fata ____________________________________ Coebree BﬂMﬁHMeh:l:HﬂKgMAHOCTb,
20.02.2007  AyKUMOH No pa3meLLEeHnto BTOPOro Bbinycka obrnuratmit MockommepLibaHk 3000.0
AYKLUMOH MO pasMeLLeHmio NepBoro Bbinycka obnurauuii Pycb-bank 2000.0
AYKLMOH N0 pa3MeLLeHnto BTOPOro Bbinycka obnurauuii Buktopusi-GuHaHc 1500.0
AYKLUMOH N0 pasMeLLeHmio Nepeoro Bbinycka obnurauui Mutnang ®ya Mpynn 1000.0
Beinnarta kynota no obnurauusm TMK-3 198.2
Brinnara kynota no o6nurayusim Mocksa-31 126.0
Bbinnata kynoxa no obnuraynsm OTeyecTBeHHbIe nekapcTBa-OuHaHe-2 66.4
Bbinnara kynoxa no obnurauusm KOHnactpym batk-1 62.3
Brinnarta kynoHa no obnuraymsm M-Mrayctpus-1 61.1
Bbinnata kynoHa no obnurayusm Mupakc Mpynn-1 513
Bbinnata kynoa no obnuraunsm TatdoHadaHK-3 374
Beinnarta kynoHa no o6nuraumsm Mpynna Komnanui MAK-5 28.5
Bbinnata kynoxa no obnuraumsm ALIBK-UHBecT-2 -
Ynnata HOC v Hanora Ha UropHbI 6u3Hec -
21.02.2007  AykuvoH no pasmelteHuto 093 46021 15000.0
AYKLUMOH MO pasMeLLeHmio AEBATOrO Bbinycka obnurauuii asnpom-9 5000.0
Bbinnarta kynoHa no obnuraumsm Poccenbxo3taHk-2 137.0
Bbinnata kynoHa no obnuraumsm T Koneiika-2 86.8
Bbinnata kynoa no obnuraunsm baxk Pycckuii CtanaapT-3 83.8
Brinnarta kynoHa no obnurauusm AMK Apkaga-2 46.7
Bbinnata kynoxa no obnuraynsm OX3-uHect 28.0
22.02.2007  AykumoHHoe fopa3metuedne OBP-3 bankom Poccum 30000.0
Bbinnata kynoHa v noravueue obnuraumit batukvupanepro-2 523.7
Bbinnara kynoHa no o6nurawusm CTonuyHble racTpoHoMbI-1 64.3
Bbinnata kynoxa no obnurauymsm AgamaHT-®uHaHc-2 56.1
Beinnata kynoHa no obnurauusm MapHac-M-2 26.9
Beinnarta kynoHa no obnurauusm ArpoCotos-1 16.6
Brinnarta kynoHa no obnurauusm WHkom-Naga-1 14.7
Bbinnata kynoxa no obnuraynsm Pecnybnuka Mapuin On-1 10.3
Odpepra Ha Bblkyn no obnurausm JOMO-OuHaHc-1 -
23.02.2007  Beinnara kynoHa no obnurauusim ANMA-UHeect-1 822
OdbepTa Ha Bbikyn no obnurauusm KOHuacTpym bark-1 -
24.02.2007  Beinnata kynoHa no obnuraunsm TpaHckanutan6aHk-1 21.2
Beinnata kynoHa no obnuraymsm Maemocctpoit-duHaHc-1 4.99
25.02.2007  Beinnarta kynoHa v noraveHue obrnuraumit Kpachblit Boctok-VHBecT-1 1586.5

26.02.2007  Bbinnata kynoHa no obnurauusm AMK Oro-2 779
Ynnara akuu3os v HAMN -




I'InaHMpyeM blé BbIMNYCKU

Bpems pasmelyeHns

20 cbeBpans
20 cheBpans
20 ceBpans
20 cpespans
21 cbeBpans
21 cheBpans
21 dpespans
22 cheBpans
27 cepans
2 mapTa

6 mapta
mapT
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Bbinyck Cpok obpalueHus, net

BukTopus-®uHaHc-2

Mutnang ®yg Mpynn
Mockommepu6aHk-2

Pycb-BaHk

asnpom-9

CY-155 Kanuran-3

T Koneiika-3

PoccenbxosbaHk-3

TrK-6-Unsect

AwmypmeTann-2

JlebensHckuit-2

Bank Bospoxaerve

BaHk PereccaHc Kanutan

BaHk ABaHrapa

BaHk XunuwiHoro ®uHaHcUpoBaHNs-2
Bank Poceuitckui Kanutan

BynkaH ®uHaHc

[NOB3KCBAHK

'pynna JICP-2

['pynna MarHeant

EBPP-3

EkatepuHbyprckas anekTpoceTeBas komnaHus
EkatepuHByprekuii MsicokombuHaT
VHBecTcHepbaHk

KupoBckas obnactb

Komu-9

KpacHosipckui kpait-4
JlebeasHckuin

nBu3-duHaHc

MBPP

MuHeparnbHble ynobpenus
MocuHxcTpoi

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckasi n3uHroBas KoMnaHms
MockoBckasi TonnuBHas KoMnaHus
MyHuLpnansHas HBECTULIMOHHASA KOMNaHMA
HoBas nepeso3oyHas komnanus PuHaHc
HoBocubupck-4

Hoptras-®uHaHc-2

HOK-Bank

PECO-IIn3nHr-®uHaHc
Poc-®uHaHc

Pycckue macna

Capatos

Catn 'pynn (MeTepbyprckas HEABWKUMOCTb)
T Mepekpectok
TuHbkodh-NHBECT
LIEHTP-KAMWUTAN

OdmpHoe-2
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1500.0
1000.0
3000.0
2000.0
5000.0
3000.0
4000.0
10 000.0
2000.0
2000.0
1500.0
3000.0
2000.0
1000.0
1200.0
500.0
1000.0
2000.0
2000.0
1500.0
5000.0
500.0
500.0
1200.0
1500.0
920.0
5000.0
2300.0
600.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
500.0
1500.0
1500.0
1800.0
1000.0
2000.0
3000.0
600.0
600.0
1000.0
9000.0
1000.0
1000.0
1500.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1108 5.60% 5.83% 5.58%
2 ropa 5.89% 6.06% 5.95%
3roga 6.10% 6.20% 6.16%
4 ropa 6.27% 6.31% 6.34%
5 net 6.40% 6.42% 6.46%
6 net 6.48% 6.51% 6.56%
7 net 6.54% 6.55% 6.64%
8 net 6.57% 6.57% 6.71%
9 net 6.59% 6.59% 6.76%
10 net 6.60% 6.60% 6.79%
11 net 6.60% 6.61% 6.80%
12 net 6.61% 6.61% 6.80%
13 net 6.62% 6.62% 6.78%
14 net 6.65% 6.63% 6.74%
YpoBeHb [OXOAHOCTU
1rog 5.60% 6.17% 5.83%
2 rofa 6.06% 6.37% 6.11%
3ropa 6.37% 6.48% 6.37%
4 ropa 6.55% 6.57% 6.60%
5 net 6.64% 6.62% 6.78%
6 net 6.68% 6.66% 6.90%
7 net 6.71% 6.70% 6.97%
8 net 6.76% 6.72% 6.96%

003 27025 13.06.2007 5.45% 0.31
003 25058 30.04.2008 5.54% 1.16
093 25060 29.04.2009 6.04% 2.07
093 25057 20.01.2010 6.03% 2.65
003 25059 19.01.2011 6.24% 3.50
003 26198 02.11.2012 6.41% 4.91
003 46017 03.08.2016 6.53% 6.60
0%3 46018 24.11.2021 6.57% 8.52
003 46020 06.02.2036 6.83% 12.9
Ha MOCKOBCKOU KPpUBOU

Moc-31 20.05.2007 4.88% 0.24
Moc-40 26.10.2007 5.42% 0.66
Moc-29 05.06.2008 5.79% 1.22
Moc-36 16.12.2008 5.90% 1.69
Moc-47 28.04.2009 6.21% 1.99
Moc-38 26.12.2010 6.50% 3.28
Moc-39 21.07.2014 6.69% 5.65
Moc-44 24.06.2015 6.68% 6.13




3AO «PeHeccanc Kanutan», 125009, Mocksa, BosHeceHckui nep. 22

© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblka, WUNM MPeAoCTaBUTb Kakve-mmbo WHBECTULMOHHbIE
pekoMeHaauunm unu  ycnyru. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3akoHoAaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBMsSieTCs nokasaTenemM A0XOOHOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOW, OQHaKO Mbl HEe YyTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHNsa abconoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a MCMOMb30BaHWE KMEHTaMn MHGOpMauuKu, coaepxalleinca B HacToswen nybnukaumu, a
Takke 3a onepauumn C LeHHbIMW Bymaramu, ynomuHawwmMmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo 06HOBNATb
MHOPMaLWIo, KOTOPas COAEPXUTCA B HACTOSALLEN NyGnukauum unn ncnpaensATe BO3MOXHblEe HeTOYHOCTU. PK u ero acddunmposaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKN, B TOM YWCNe Nnua, y4acTBylolwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaBaTb ynoMuHalLlmecs B MaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHWEe CTOMMOCTW WMHBECTULMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEeHHble Bymary HeceT 3HayMTerNbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnapgaet cnepylowyMmy NMULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio MpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosiwero otveTa. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMK, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTenbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jllobble pekoMeHauMu WM MHEHWsl, NPeACTaBIEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT Obin noaroToBrneH He3aBucumo oT KomnaHuu, u nobble pekoMeHaauum U MHeHus,
npeacTaBlieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnoaaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CPaBeaSIMBOCTU M KOPPEKTHOCTU NpPeACTaBrEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oAMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTbL COoAepXaHWs HacTosLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKUN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coaepXaHne HacTosILLero oT4eTa, B CBA3W C YeM MHGOPMaLus, NpeAcTaBlieHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasiIMBon 1 NOMHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcnornb3oBaHus
HaCTOSsILLEro oTyeTa MMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanutuk w/wunu
CBS13aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCnonb3oBaThk MHOpMaLIMIO, CoAepKaLLylocsl B HAacTosALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHbopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHMI
nobbiM ero nonyyaTeneMm MM MHbIM NMLOM B OTHOLUEHUM LEeHHbIX Bymar Komnanun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpPsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaM OnpeaensieTcs B 3aBUCUMOCTM OT [EATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanUTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BWUOOB AEATENLHOCTW MOAPa3fAeneHUsiMM
Ddurpmel.

Kaxabln aHanuTvk, adppunupoBaHHble KOMMaHnM NMbo MHbIE NLUa ABAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHblx Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



